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SENT TO EACH OF- THE DIRECTORS OF THE CORPORATION ~ 
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Tne Regular Mc uirthl y meeting of the Bo&éred or 
Tirectors of Uiited Artists Corporetion scheduled for... . 


: quesaay, Jenuery 7th, 1941 has ‘been adjourned to the 


foliowing Tuescay, January i4th, 1941 at 2: in the after- 


noon. 
Paul L. O*Brien 
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The Regular December Monthly meeting of the 
: Boerd of Lirectors of United Artists Corporation adjourned . 
on Lecember 26th, 1940 wili be reconvened on Senuery 14th, 
1941 eat 2:25 ofcldck in the sftermoon at 729 seventh Avenue, 
New Yor« City. PP] 
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MINUTES OF ADJOURNED MEETING OF BOARD OF DIRECTORS \ ’ 


OF 


UNITED ARTISTS CORPORATION 


at 


Due to lack of quorum, no meeting was 


held on Tuesday, January 14, 1941 and the same 
¢ P 


was adjourned without date. 
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NOTICE OF REGULAR MONTHLY MEETING ; 
fees. See OF THE 
BOARG OF DIRECTORS OF UNITE ARTISTS CORPORATION ; 
PLEASE TAKE NOVICE that the Regular Monthly Meeting 
of the board of Directors of United Artists Corporation will 
WER geld at the offices of tne corporation, 722 Seventh Avenue, 
Manhetten, New York City, on Tuesdey, March lith, 1941 et 
:20 o'clock in the efternoon. 2 : 
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MINUTES OF REGULAR MEETING OF BOARD OF DIRECTORS 
of : 
UNITED ARTISTS CORPORATIO 


? 
an 
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. The-Reguler Meeting of the Board of Directors of 
United Artists Corporation wes held on the llth day-of-Mareh, 
1941 at 2.30 p. m. 

There were present: 
Mr. Dennis F. O'Brien 
Mr. Charles Schwartz 
Mr. Herbert D. Maass 
Mr. Steven Palios 

There were also present: 
Mr. M. Silverstone : 2 
Mr. Arthur W. Kelly 
Mr. Garry J. Muller 
Mr. Paul D. O'Brien 

Mr. Dennis F. O'Brien acted as Chairmen of the 


meeting and Mr. Paul D. O'Brien acted as Secretary. 


All agreed that the adjourned meetings of December 
26, 1940 and January 14, 1941 be merged with this meeting. ss 


GOLDWYN_ SETTLEMENT ) 

‘ Mr. Silverstone reported that a copy of the proposed 
settlement agreement with Mr. Samuel Goldwyn and Samuel Goldwyn, 
Inc. had been submitted to each director. 


A report of the financial condition of the company ~ 
by the Treasurer, who specifically referred to the balance 


sheet, showed @ consolidated surplus of over $400,000 so 
that none of the purchase price of the stock would come out 
of capital. 


On motion of Mt. Schwartz, Séconded by Mr. Maess 


each director was polled, each voted in favor of a4 resolution, 


both as 4 director and on behalf of his stockholder. Upon 


motion duly made and seconded,it 12s 


RESOLVED, that UNITED ARTISTS CORPORAT ON 
settle all its pending actions and disputes 
with SAMUEL GOLDWYN and SAMUEL GOLDWYN, INC. 
by the execution of the proposed agreement 
of settlement, a copy of which is ordered 
attached to these minutes; and be it 
further 


RESOLVED, that M. SILVERSTONE as Generel 
Manager of the corporetion be and he hereby 
is specifically authorized to execute such 
agreement of settlement on behalf of 
United Artists Corporation and to carry out 
the provisions thereof, and that M. SILVER- 
STONE be and he hereby is authorized to 
execute and carry out any other agreements 
or documents which are required for effectu- 
ating the settlement in said settlement 
egreement set forth. 


A statement to the Press that the settlement had 


been consummated was then authorized. 
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,RESOLV<D that the officers of the United 
Articts Coroorstion be authorized to sub- 
ordinste the $440,090 and. interest now owed 

to the United Artists Corvorstion by~the Wanger 
Company te such further loesns as the benks 
mic make to Waneer for his vrosuction progrem 


memory POT the 1941.42 serson. 


' 


Mr. Dennis BF. O'Brien did not vote on this resolution. 


The subfect of United Artists’ afrectors on Wanger Company 


board, fe. weiving of preference dividends in arrears and the 


fixine of Mr. Yencer's selary wes tebled,. 


~ 


ROYLAND PROLUCTIONS - Ontion 


The exercise of the ontion Por. three edditionsl Richeré 


Rowlend pictures wes anoroved. 


PR*SSBURGER 


. 
~ 


‘ ra 


The execution of the éGictribution contrect with Arnold 


Pressburzer for one to two pictures a year for’ three veers, ' 


4 f 
eech picture to cost soprorimetely %500,000 was retified. ‘ 


ALEXANDER KORDA - Enelish loen ae: ; 


= - 
A loen to Alexend rs forde end his compeniss for &50,000 


wes approved on the following conditions: 


(1) That it be repef@ by October 24, 1942 by Alexender = 


Korda versoneliy, Alexander Korde Film Prosuctions, 
Ltd. ana Alexenter Korde Films, Ine. 

(2) That Lt°be recouned by en assionment of tro . 
thirds of the Producer's share of the esrnines of the 
nicture "THAT HAMILTON WOMAN" in the Rritish Isles, 


{3}--Tret_ 1t shell ba reaounad from the Prodyeor's share 
world-wide of sl4 pictures orotuced, and delivered under 
the so-called "Four Pictures: Agre-ment® with the Henkers 
Trust Compseny end the Seourity First Netional Rank, 
subfcat onty to the orior Tienes of the Renkere Trust 
Comosny end the Security Fir t Netionel Benk ena 

General Service Studios, Ine. 


ag 
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(4) Thet Mr. Korda deliver e letter in which he | 

end his companies egree thet they will endeavor to 

induce the Banks end General Service to lift their 

liens on two-thirds of the producer's share fran the 
British Isles on the next picture efter *THAT HAMILTON : 
WOMAN" to be produced under the so-called "Féur Picture 
Agreement") such two-thirds to be given to United Artists 
in the form of 6n assignment es 4 first lien, so thet 

ény moneys of the £50,000 remaining unpeid could like- 
wise be peid out-of the two-thirds of the producer's 
share from the British Isles of the next picture produced 
under the so-called "Four Picture Agreement." ner 
(5) Theat the British Fiscal Authorities approve the 
loen, and any conditions imposed must be complied with 

by Korde and his companies, 

KORDA - "LION HAS WINGS" 

Mr. Korde requested that he be suthorized to give the 
picture "LION HAS WINGS" to the English government for release 
gratis in Cyprus end it was so resolved. 

KORDA - “THIEF OF BAGDAD* 

Mr, Sorde requested the acceleration of domestic pey- 
ments on "Thief of Bagded* and "That Hamilton Woman". The Treasurer 
was eithorized to accelerate domestic payments of the producer's 
shere on "Thief of Bagdad" end "That Hamilton Women*® as reasonably 
&s possible during the first six months efter respective release 
dates, . 

KORDA - Spain, Japan and Chile 

Mr. Korde requested thet he be permitted to sell his 
rictures in Spain, Japan end Chile and it wes resolved that the 
General Manager consult the producers about the advisability of 


continuing exchange operations in these three countries. - _— 


KORDA~ “CONQUEST OF THE AIR*® 
The General Manager was suthorized to negotiate with— 


Mr. Korda and London Film Productions, Ltd. for the purpose of 


reaching en egreement that this picture should not be distributed 
by the United Artists domesticelly but should be disposed of 
to another distributor. 


‘DAVID LOFW- ALBERT LEWIN 


The loan of b3,562.10.0. to David Loew-Albert Lewin 
wes retifded - to be primarily recouped out of frozen pounds 
accruing to the producers out of revenue on "So Ends Our Night*® 
in England, 


* 


LEASES i 
_ Home Office- Exercise of tne option of the renewal 
of the present lease was authorized. 
Omahe Exchenge- The lease for tne Omaha Exchange for 
_ 1 year et $170. per month was ratified. : 
New Haven Exchange- The lease for the New Haven Ex- 
chenge for 2 years at $225. per month was ratified. 
Pittsburgh Exchange- A new 5 year lease for the Pitts- 
burgh Exchange at $360. per month was authorized. - 
THE DRAFT : 
Mr. Silverstone reported that the following were drafted 
inf the army: | 


——————— 
- 


George Roth 

John Robinson 

Albert Holmstock 

Arthur Sheridan 
end thet each hed bren given four weeks selary {except Robinson 
received only two weeks) and that the compeny had egreed to 


carry his insurance policy for one year. Mr. Silverstone's 


ection was approved. 


Sal 


GABRIEL PASCAL- Loen 
Mr. Pascal requested an advence of $17,000 for the 
redubbing of "MAJOR BARBARA® and for other purposes. It was 
RESOLVED that an advance of $17,000 be made 
to Gabriel Pascal for the’ redubbing of "Major 
Barbere” and for other purposes, provided the 
assignees of Producer's share subordinate their 
claim to the right of the United Artists Cor- 
poration to recoup that edvance first from 
Producer's share in the United States. 
ARGENTINE 
The Generel Maneger stated because of the banning 
of "The Great Dictator" in Argentine, it was necessery for 
our subsidiery, U.A. South Americam Corporetion, to immediately 
refund to an exhibitor the sum of 8,000 Argentine pesos. 
Inasmuch as this money has already been transferred to New York, 
it was considered necessary to borrow this emount from the 
Netionel City Bank. Nationel City Bank requires that United 
Artists Corporation guarentee the repayment of this money 
by signing its "Continuing Form of Guarenty*. A resolution 
is therefore requested guearenteeing repayment and retifying 
the action of the officers in signing the National City Bank 
of New York form of Continuing Guaranty of said loan. Upon 
motion duly made and seconded it was 
RESOLVED that the United Artists Corporation 
hereby guarentees the repayment by U. A. South 
Americen Corporation to National City Bank 
of New York of a lean of 60,000 Argentine 
Pesds made by the National City Bank of New 
York to U. A. South American Corporetion, and 
be it further 
RESOLVED, that the action of the Vice President 
end Treasurer in signing the National City 


Benk of New York's form of Continuing Guaranty 
of said loan is hereby ratified and epproved. 


Bec SO 
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BRAZIL 

The Treasurer reported that the Government of Brezil 
hed imposed upon the producers’ shere of film rentals an 
& tex - retroactive to January 1, 1935 and that the Bank 
of Brezil had been instructed to discontinue the supplying 
of Dollars without proof of payment of this tax. Later this 
wes modified so that the Government merely insisted upon pay- 
ment of the tax on present remittances. 

The Treasurer was authorized to continue negotiations 
witn the Brazilien Government and to withhold the tax from the 
producers‘ share provided he end counsel for the company ad- 
judged it wise. 

DISTRIBUTION REQUESTS 
The Generel Maneger reported thet esen of tne follow- 
ing had requested a distribution agreement, which he had re= ~ 
jected: 
Budd Rogers, for series of Shorts 
Clere-Lisetor-Lane for short subjects and 
feetures in Cinecolor of M. H. Hoffman - 
M. Dale- for series of pictures 
Al Rogell - for series of pictures 
Tim Whelen- for series of pictures 
Bennie Zeidmen - for series of pictures 
Jamieson Handy- for one picture 
Lionel Atwill - for one picture 
Lebor Pictures Inc.-"for one picture 
Wm. C. Winship - for series of Westerners 


Arthur Landau - for one picture 
Sem Coslow- for one picture 


oo 


NN Ne en ety 
er et ee et ee et ee tS et 


The General Manager’s action was approved. - 


EDWARD SMALL 


Mr. Small requested distribution of 4 British 
picture called "SAILORS THREE*. The Directors epproved the 
ecceptance of the picture "SAILORS THREE* for distribution 


in the United States,on the following conditions: 
(a) For « distribution charge of 25% of the gross; 


(b) That the producer pay all charges, including 
prints and advertising; 


{c) Theat the United Artists maké™no contribution 
stowerds adverti sing;* 


(4d) That the Unite Artists need not announce the 
picture as part of its program; 


(e) That the proceeds therefrom would not be in- ’ 
cluded as part of the Producers’ Fund or of 
any subsequent plan of e similer nature. 


HAYS ORGANIZATION 


Membership in the Motion Picture Produtérs & Distributors 


of America was euthorized continued to July 1, 1941. 
LEGAL FEES 


5 


The following payments were authorized: 


7. 


$5,000 to Sonnenschein, Berkson, Leutmann, 
Levinson & Morse of Chicago representing balence 
of fee in re: United Stetes of America v. 

Berney Baleban, et al. \contempt case). 


$833.33 to Schwertz & Frohlich, which check in 


turn transmitted to Cornelius tee ot , Gilbert 
of Nashvilie, Tenn. representing 1 3 of $2. 500. 


in re: U. S. v. Crescent, et al. 
$833.34 to Everest, MeKenzie & Gibbens, representing 
1/3 of $2,500. in re: United States v. Griffith 
(Oklahoma City). i 
Hays Orgenizetion payments: 


Bostwick v. Miller, et al. (Ohio Tax cases) $7.72 


Colcete v. Moore, et al. (Log*Angeles) 8.19 
Boston Anti-trust suits ZA ' 2,687.02 
Whitteker v. Vitegreph et al (Salt Lake) 7.07 
Hennepin v. Paramount et al (Minneapolis) 101.25 

™  Weldo v. Dondis, et al. (Rockland) ¢ : 67.50 
Boston Anti-trust suits 50.67 
E. “. Loew 1940 Drive-In Theatre suits ____ 54.16 = 
Orange County Theatres v. Levy (New York) 2.26 


Messrs. Bausman, Oldhem,Jarvis & Wempolé- 
ennuel reteiner to cover tex matters for 2 
1941 31.25 


get i 


Waldo -v. Dowats, et «1 (Rocklena) $376.21 
. Folley v. Randforce , 43.53 
LeCrosse v. Peremount, et el. 300.00 


oO 
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The Treasurer wes asked to send to each Director a 
report on the present + ituetion. 
SUBSIDIARIES- Minutes of 

The following minutes were reported to the Directors 
es received from the various subsidiaries: 


United Artiste Corporation, Ltd. 


Extraordinary General Meeting Oetober 21, 1940 
Adjourned “%:. ° es ba 28, 1940 
" 


P bed al November 11,1940 

Directors Meeting October 21, 1940 

ot ¥ November 26,1940 

Eighteenth Ordinery General Meeting October 21,1940 
had ww 


Adjourtied * * 


United Artists (Export) Ltd. 


Novenber 23,1940 


Directors Meetings ' October 21,1940 

¥ bd November 26, 1940 

bad ad December 12, 1940 

. ba * 13, 1940 2 
Seventh Ordinary General Meeting October 21, 1940 
Adj. * ad bg ad Novenber 26, 1940 


Allied Artists Corporation Ltd. 


Eleventh Ordinary General Yeeting October 21, 1940. 
UNITED ARTISTS CORPORATION, LTD. 


UNITED ARTISTS (EXPORT) LTD. 


After discussion the General Manager was suthorized to 
have Louis Lewis elected a Director on the Boerds of the United 
Artists Corporation, Ltd. and the United Artists (Export) Ltd. 
and the appointment of = Smith es his alterncte Director 


on the boards of the two companies. Both were approved. 


‘The General Manager also reported the a dara as 
of Miss Plcktore of F. ¥. Guedelle eas her alternate on the 
respective boerds of the United Artists Corporation, Ltt. end 
United Artists (Export) Ltd. 

MORRIS GREENHTLL 

An increase in the weekly pé@yment made by the English 
“company to Morris Greenhill to &7,.10.0 was epproved. 

GUEDALLA 

Payment to Mr. Guedelle of his bill in the amount of 
£6800.0.0 sterling in re. Odeon and Exchange matters was ratified. 
CHE*RS FOR MISS BISHOP 


It was left to the General Manager to cecide whether 
' to inerease the advertising appropriation for "Cheers for Miss 
Bishop” to accord with the advertising eppropriation made for 
stockholder-producers, and whether to conform the schedule of 
charges of the Rowland. distribution contract to that of a stock- 
holder-producer. 
PRODUCER'S FUND | 

The General Mppeger reported to the meeting that 
he had a new plan under consideration which would be ready for 
submission soon. | 
SELZNICK-INTERNATIONAL 

The General Manager reported that letter fron 


White & Case concerning certein items which th had questioned 


hed been answered. 


ESTIMATED WORLDWIDE PROFIT & Loss 


The Generel Maneger reported the estimated worldwide 


2 i 
profit end los# fdr 1 month ending February 1, 1941. 


| »\ GENERAL MANAGER'S EXPENSES ,. 
by Tne General Manager submitted his expense account: 
é "for his recent trip to California which was approved and Rey, 
ordered paid. 


/ 


The meeting was edjourted to Tuesday, March 18th, 
1941 at lO A. M. ——* 
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NOTICE OF ADJOURNED MEETING 


of 


———- ~_--~ ere 


BOAND OF DIRECTORS OF UNITED ARTISTS CORPORATION 
aa ie i a a a a a ae 


NOTICE is hereby given that the adjournea * 
regular meeting of the Board of Directors will be held 
on Tuesday, March 18th, 1941 at 10 o'clock in the morning 


at the offices of the eorporation, 729 Seventh Avenue, 
New York City. 


yr 


MINUTES OF ADJOURNED REGULAR MEETING OF BOARD 


OF DIRECTORS 
a 
UNITED TS CORPORATION 


The Regular Meeting of the Board of Directors of 
UNITED ARTIS{S COPPORATION reconvened on the 16th day of 
Maren, 1941 at 10:00 A. M. 
There were present: 
Mr. Dennis F. O*Brien f 
Mr. Steven Pallos 
Mr. Charles Schwartz 
Mr. Herbert D. Maass 


constituting a majority of the Board of Directors. 


- 


There were also present: . a * 
Mr. M. Silverstone 
Mr. Harry J. Muller, 
Mr. Arthur W. Kelly, 
Mr. Paul D. O*Brien 
Mr. Dennis F. O'Brien continued to act as Chairman 
of the meeting and Mr. Paul D. O'Brien as Secretary of the 


meeting. , o 


ls “ODEON 

| Mr. Harry J. Muller reported on the Oteon situation. It 
was masedieh that Mr. F. M. Guedalla be appointed Mr. Alexander 
Korde's alternate om the Board of Directors of the Odeon Cinema 
Holding Compeny to preserve United Artists’ representation on the . 
Holding's board and Mr. Pallos agreed to submit this matter to 7 


t 
Mr. Korda. 


2.) LONDON PAVILION THEATRE 


~\ The lease for the London Pavilion Theatre was discussed 
end it was the concensus of the Board xfer it would be to the 
adventege of United Artiste Corporation Ltd. to buy off the 


lease. 


The General Manager wes authorized to negotiate 7 


the céncellation of the lease by the payment of up to b15,000 on 
the besis of securing a complete release to the United Artists 


Corporation Ltd. 


3.) SURVEY 


The General Manager reported that Mr. Donaldson of 
Miller, Donaldson and Company wes making a supplemental report. 
Further consideration of the original survey was, therefore, de- 


ferred until the next meeting of the Board of Directors. 


a 


4.) EALING STUDIOS, LTD. 


Tne Gengrel Manager reported e deal nérotiated in 
Fnglané with Ealing Studios, Ltd. which would provide all of 
the quota pictures required for cistribution in England for the 
next three yeers on the basis of the present English quota law. 
Tt was 


RESOLVED thet the General Manager be authorized 
to conclude & contract as follows: 


= 


© ? 7 
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(a) for the delivery of By: eight pictures ver 
year for three years, no less then an 
aggregate of twenty pictures; 


(b) on stockholder-producers terns; 


(c) the distribution territory was the world with 


the exception of the United States for which 
territory United Artists was to have an option 


on ell pictures with sn obligetion to distribute 
three pictures annually, each of such pictures 
at e minimum cost of L75,000; 


(d) all pictures were to be quota pictures; 


(e} the distribution rights for the world were 
limited in the following territories to contracts 
which already exist but United Artists to have 
the distribution rights for these territories 
when the pictures which were required to be de- 
livered under those contracts had been delivered: 


5) DRAFTEES: 

Pre Poe Silverstone reported that the following were 
drafted in the army: 

= Mr. Louis Beckman, Boston- Asst. Booker, 

7 Mr. George Scher, Boston- Froloitation Staff 

Mr. Earl Rusk, Los Angeles-Poster Clerk 

and that Mr. Beckmen hed been given four weeks* salary, Mr. Scher 
"two weeks salary end Mr. Rusk none because of having been employed 
only three months. oer . 7 mie 


The action of Mr. Silverstone, General Meneger, Was 


epproved, . 


3e 


6)_ MINNEAPOLIS AND GEORGIA LEGISLATION 


The General Manager reported that legislation had been 
introduced to enforce selling contrary to the formule of selling 
provided for in the consent decree in United States v. Paramount, 


et al. and that the metter was being handléd by. counsel. 


7) LESSER-LUBITSCH 
This company requested the right to defer the delivery 
of their second picture. After due consideration this request 


was refused. 


8) MAE WEST AND JOHN BARRYMORE 
ae offer of a production “starring Mae West and John 


Sigeiapte & was turned down. 


9) MRS. HAL ROACH'S DEATH. 


The General Manager reported the death of Mrs. Hel 
Roach and the Board ie 4s wisn Tees its deep sympathy to 
Mr. Roach anc asked the eieias Manager ‘to convey this sympathy 


appropriately to Mr. Roach. 
10) THE ELTON CORPORATION STOCK 


2 


Mr. Muller reported the matter of the stock certificates 
covering 4000 dhares of United Artists Corporation stock issued in 
the name of The Elton Corporation. The Elton Corporation requested 
the transfer of this stock to the Bank of America Netional Trust and 
Savings Associetion as executor of the lest will and testament of 
Douglas Fairbanks, deceased. Mr. Muller reported a letter which 
stated that The Elton Corporation was in dissolution and that the 
stock .was being transferred to the Bank of America National Trust 


Cremeans 


Ey is 


and Sevings Association ab executor of the last will end testament 
of Dougles Faeirbenks, deceased, who was the sole stockholder or 
The Elton Corporetion. . 

After discussion it wes the unanimous decision of the 


s ~Board that such e transfer of this stock did not fall within 
a | . 


Article VIII of the By-laws of this corporation and Mr. Muller was 
authorized to issue es pres certificate of these four thousand (4,000) 
s“sheres in the name of the Bank of America National Trust and Savings 
fssocistion aS executor of the last will end testament of Douglas 
Feirbanks, deceased, which certificate, however, shovlé contain 
the legend verbatin of Article VIII of the by-laws. 
11) "LION HAS WINGS" ~KORDA | 
Mr. Korda requestéd permission to have this feature pice 
ture cut dowm to a three reeley end to negotiate to market this 
three reeler. This was left to the discretion of the General Menager. 
12) HAYS ORGANIZATION : : a 
The payment of $183.90 in U. S. v. Paramount, et al. 
wes authorized. Soot 
15) RESIGNATIONS “OF JAMES MULVEY end SAMUEL GOLDWIN. 
The Generel Manager presented James A. Mulvey's resigna- 
tion as e director of this corporation end its subsidiaries. This 
resignation was accepted. 
The General Manager also reported that he hed received 
Semuel Goldwyn's resignation as a director of United Artists Cor- 
poration Ltd. and all other subsidiaries of United Artists Cor- 
poration dated March 6, 1941. This resignation was accepted. 
These resignations were ordered attached to these minutes 


of this meeting, and the Generel Maneger was instructed to communi- 
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cate these Deieacly WERE to. the subsidiaries concerned. 


There teing no further business to come before | 
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“Maren LL, 1942. 


: I, the undersigned, JAMES A. MULVEY, 
do hereby resign as a director of 


ARTISTS CORPORATION, a Delaware corporation, 
and/or or any of its subsidiaries, 


Vv 


& March 6, 1941. 


“ To the BOARDS CF DIRECTORS of 
UNITED ARTISTS CORPORATION, LTD. -—— 
and all other SUBSIDIARIES of 
UNITED ARTISTS CORPORATION. ath 


I hereby resign as a director of United 
ze Artists Corporation, Ltd. and of all other sub- 
{ “~ sidiaries of United Artists Corporation.. ~ 


he 


ae 


MINUTES OF A SPECIAL MEETING OF THE STOCKHOLDERS 
of 


UNITED ARTISTS CORPORATION 


A Special Meeting of the Stockholéers of UNITED ARTISTS 
CORPORATION was held at the offices of the corporation, No.:+729 
Seventh Avenue, New York, N.Y., on Mey 19, 1941 et three o'clock 
P.M. (Day Licht Saving Time) permuant te the recuired wakes 
notice. ‘ 


There were present et the meeting: 


- 


Mr. Alexander Korda end London Films 
By Steven Pallos, Proxy 

Benk of Americe Netionel Trust & Sevings 
Association, as Executor of the Estete 


of Douglas Fairbanks, deceased, 
By Dennis F. O'Brien, Proxy 


Also in attendance: 


Mr. Paul BD. O'brien, Assistant Secretary 


Mr. Pellos, a member of the Board of Directors of the 
corporation, scted as Cheirmen of the meeting, and Mr. Paul D. 
O'Brien as Secretary of the meeting. 

Mr. Dennis F. O'Brien, elso a member of the Bosrd of 4 
Directors of the corporation, stated that Mr. H. M. B ardt, Vice 
President and Trust Officer of the Bank of America National Trust 
& Savings Association, e stockholder, which executed the proxy 


to him, had also sent him the following statement: 


—, 


"That the notice of Gall of meeting came from 
-Edward C. Reftery, secretary, temporarily in 
Los Angeles, «California. It is dated May 16, 
1941 and addressed to Bank of Amtrica N.T. & 
S.A., Los Angeles, as Executor of the Estate 
or Douglas Fairbanks, deceased, 7th and°Spring 
Streets, ‘attention of Harry Barat, as follows: 


"A SPECIAL MEETING OF .THE SHAREHOLDERS OF UNIT=D 

ARTISTS CORPORATION WILL BE HELD AT THE OFFICE 

OF THE CORPORATION 729 SEVENTH AVENUE NEW YORK 
oo CITY ON MONDAY MAY 19, 1941 AT THREE PM EASTERN 

DAYLIGHT SAVING TIME FOR THE FOLLOWING PURPOSE: 

TO AMEND SECTION TWO ARTICLE THREE OF THE BYLAWS 

OF THE CORPORATION SO AS TO PROVIDE THAT SPECIAL 

MEETINGS OF SHAREHOLDERS MAY BE HELD AT THE OFFICE 

OF UNITED ARTISTS CORPORATION 1966 SOUTH VERMONT 

AVENUE LOS ANGELES CALIFORNIA, AND FOR SUCH OTHER 
AND FURTHER BUSINESS AS MAY COME BEFORE THE MEETING." 


Mr. Denpis F. O'Brien desired that this notice be made 
a part of the record of this meeting. 

Mr. Paul D. O*Brien directed the attention of the meet- 
ing to Section 4 of article III which reads as follows: 


: > vier 
"Section 4. ae A mejority in amount of 
the shares authorized by the Certificate of Incor- 
ange ag to vote, issued and outstanding represented 
by the hogders of record thereof in person or by proxy 
shall be requisite to constitute a quorum at any meet- 
ing of shareholders; but less than such majority may 
adjourn the meeting from time to time, and at any 
such eo page meeting any business may be transacted 
which might have been transacted if the meeting had 
been held as originally called.” 


WHEREUPON, Mr. Dennis F. 90*Brien made a motion which 
was seconded by Mr. Steven pPallos, and unanimously adopted: 


That the meeting be adjourned for lack of quorum 
for all purposes for which it was originally called, to Tues- 


day, May 20, 1941, at the same tim wm, a 


Ao 


aut -D Sion 


MINUTES OF ANPADJOURNED SPECIAL MEETING . 


of 
UNITED ARTISTS CORPORATION 


_ the Adjourned Spé¢ial Meeting of the Stockholders of 
UNITZD ARTISTS CORPORATION wes held at the office of the corpor= 
ation, No. 729 Seventh Avenue, New York, N. Y., on May 20, 1941, . 
at three ofclock P. M. (Day Light Saving Time) pursuantto the 


resolution: \ 
"Thet the meeting be adjourned for lack of quorum 

for all purposes for which it was originelly 

called, to tuesday, May 20, 1941, at the same 

time and place," 

adopted at the special meeting of the stockholders of the corpor- 
ation held on May 19, 1941. 


There were present at the meeting: 


My. Alexander Korda and London films 


by sae Pallos, Proxy 
Bank of.America National Trust & Savings 


: Association, as Executor of the Estate 
of Douglas Fairbanks, deceased, 
by Dennis F. O'Brien, Proxy & 
s The Pickford Corporation 
by Herbert H. Maass 

Mr. Pallos, a member of the Boerd of Directors of the 
corporation, acted as Chaifman of the meeting; and upon motion 
duly made and unenimously adopted, Dennis F. O'Brien acted as 


Secretary of the meeting and authorized to pass upon the proxies 


- presented by the persons in attendance. 


OF THE STOCKHOLDERS ns tt 
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WHEREUPON, Mr. Steven Peilos presented nis proxy from__ 
Alexender Yorda end London Films, by Alexender Korde, Managing 
Director, which was fedd to the meeting by Mr. O’Brien and duly 
&pproved and filed sith the minutes of the meeting; and 
Mr. Dennis F. O'Brien presented his proxy 
from the Benk of America Netional Trust and Savings Associetion, 
&S £xecutor of the Estate of Douglas Feirbenks, Deceased, by” 
H. M. Bardt, Vice-President and Trust Officer, which was reed 
to the meeting by Mr. O'Brien and duly examined by Mr. Steven 
Pallos and ur. Herbert H. Maass, and filed with tne minutes of 
the meeting; and ’ 
, Mr. Herbert H. Meass presented his proxy 
from The Pickford Corporation, oy Mary Pickford, President, 
which was reed to the seeting Sy Mr. O’Brien and duly approved 
and filed with the “minutes of the meeting. ll 
Each proxy represemted 4,000 shares of capital stock;- 
one-fourth of the total number of 16,000 shares of capital stock 
of the corporation now issued and outstanding, so thet Mr. O*Srien 


of the capital stock issued 


declared thas there was represented at the meeting three-fourths 
sa outstanding, constituting more 


than 4& quorum. 


Mr. O'Brien, es Secretary, read to the meeting “the 


minutes of the special meeting of the stockholders of the corpor- 
ation heid at the offices of the corporgtion No. 729 Seventh 
Avenue, New York, N. Y., on Mey 19, 1941, and i to the 
present meeting because of lack of quorum. 

WHEREUPON, e& motion was made, seconded end unenimously 
adopted, approving of the minutes of thet meeting. 


° 


lr. Maass referred to the notice of call of the 
Special Meeting of Stockholders of the corporation for the 
purpos€ 6f emending Section 2 off article III. of the By-Laws of 
the corporation so as to provice that special meetings of share- ‘ 
holders of the corporation may be held at the office of United 
Artiats Corporation, 1966 South Vermont avenue, Los Ahgeles, 
California, or any other office of the corporation that may be 
substituted therefor in Los Ap-cles County, Californie, unless 
the boerd of Directors shell specify another plece for the hold- 


ing of eny such special meeting. 


- 


Mr. O'Brien steted that he had talked with Mr. Charles 8 

Schwartz, who usually repre{gnts by proxy the stock of United 
Artists Corporation owned vy Charles Chaplin, end was authorized 

to report to the meeting that Cheries Schwartz was not attending ~ 
the meeting because he dia not have the proxy to represent the — 
stock of Charies Chaplin et such meeting but thet he was reliably 

jAnformed (and wr. O'Brien wes authorized by. him to state eat the 

meeting) that Charles “haplin did not oppose the proposed change 


- 


in the by-laws. a 

The meeting suspended while a telephone communication 
wes held by Mr. Meass and Mr. O'Brien «ith Mr. Berdt, Personel 
Trust. Officer of the Bank of americe Netional Trust end Sevines : 
Association, in Los Angeles, and later with Mr. Loyd Wright, 
local attorney for Cherles Cheplin in Celifornie, and Mr. Wright 
directed Mro O'Brien end Mr. Masss to state to the meeting. that ae 
he wes reljebly informed thet Charles Chaplin was in favor of the 


proposed change in thé by-léws; thet ‘thet informetion had come 


to him from Miss Mary Pickford who hed talked to chaties Cheplin 
on Monday, Mey 19, 1941. : : | 

WHEREUPON, Mr. Dennis F.O*Brien, proxy for the Bank of 
Americe National Trust and’ Sevings Association, asExecutor of the 
Estate of Door! as Feirbenks, deceased, seconded the motion made by 
Mr. Herbert Maass, proxy for Te Pickford Corporation,and the pro- 
posed amendment wes duly end unanimously adopted by the affirmative 
vote of 12,000 shares of stock of the corporation, representing 
three-fourths of all the-stock of the corporstion issued and out- 
stending end entitled to vote. . 

WHEREUPON, upon motion made by Mr. Q"Erien, seconded by 
Mr. Messs and unanimously adopted, the by-laws of the corporation 


shell ‘be and hereby are amended to read as follows: 


ARTICLE ard. 


Section 2. Specisl agetine - Special meetings 
of the shareholders must be called by the Secretary 
upon written request of the President or of any direc- 
tor. No business other than that specified in the cell 
therefor shall be considered at any special aye iow 
Special meetings shall be held either et the principal 
business office of the corporetion, outside of the 
State of Delaware, or at the present office, No. 1966 
So. Vermont Avenue, Los Angeles, Californie, or any 
other office of United artists Corporation which may 
be substituted therefor in Les Angeles County,Celifornie, 
unless the board of Directors shall Specify another 
place for the holding of eny such mecial meeting. 


. . < 
No further business coming before the meeting, the’ 
meeting adjourned. 
d ennis F, 


Secretary of the "meeting 


The undersigned hereby nominate, constitute 
and appoint STEVEN PALLOS to be our substitute and proxy 
—for us and in our place and stead, and on our behalf to 
vote at a special meeting of the gharehoiders-of UNITED 
aRTISES-CORPORATIOR, Called for Monday, May 19, 1941 at 
- $:90 P. MU. Eastern Daylight Saving Time, at the office of 
the corporation, 729 Seventh Avenue, New York City, as 
- fully and with like effect as we might or could have done 
if we. had been personally present and voting thereat. 
_IN WITNESS WHEREOF, the undersigned have 


duly executed this proxy, this /’ day of May, 1941. 


‘bibec ce oh 


ALEXANDER KORDA 


LONDON FILMS 


By GMirx L 


Managing Director 
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The undersigred corporation hereby nominates, con- 


stitutes and appoints DENNIS F. O'SRIEN, to-be-ite substitute 
54 


Re and proxy for it and in its place and stead, and on its 


behalf to vote at a special meétirg of the shareholdersof © 


j 7 UNITED APTISTS CORPORATIOy called for Monday, May 19, 1942 
Sees, ~at_ 3:00 P.M, Eastern Daylight Saving Time, at the office of 


the corvoration, 729 Seventh “Avenue, ar Torr Fee tally 
and with like ettect as it might or could have done if it had 
been personally present and voting thereat. 

I¥ WITNESS WHERZOF, the undersigned has duly 


—~exseuted.this proxy, this A day of — 1941. sé 


* 
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The undersignec corporation hereby nominates, 
constitutes and appoints HERBERT MaaSS to be its 
Substitute and proxy for it and in its place and stead, and 
on its behalf to vote at a4 special meeting of the share- 


holders of UNITED ARTISTS-CORPORATION, calded for Monday, 


“““May 19, 1941 at 3:00 P. M. Eastern Daylight Saving Time, 


+ 


at the office of the corporation, 729 Seventh Avemue, New 
York City, as fully and with like effect as it might or 
could have done if it had been personally present and voting ° 
thereat. 

IN WITNESS WHEREOF,” the undersigned has duly 
executed this proxy, this 1% > aay of May, 1941. 


THE PICKFORD CORPORATION 


»y Weary Ry 
‘ — 


MINUTES OF iG 
f°) 0 & - 
OF UNIT Is CORPO ION 


A special meeting of the stockholders of UNITED 
ARTISTS CORPORATION was held at Pickfair, Beverly Hills, 
California om May 24, 1941 at 2:00 P. M. 

There were present, in person or by proxy, all 

"6f the stockholders of United Artists Corporation. 

Mr. Raftery, secretary of the corporation, present 
ed proof of due call of the meeting and asked that a copy of 
the telegram calling the meeting be attached to the minutes. 

He also presented to the meeting four waivers duly 
signed by all of the shareholders of the corporation consent- 
ing that the meeting be held at Pickfair and that further 
notice of the meeting be waived. He asked that these waivers 
be attached to the mimites. * 

Mr. Raftery then presentéd to-the meeting a certi- 


fied copy of the resolution passed at a special meeting of 
the shareholders of the corporation, held on May 20, 1941 
which changed Section 2 of arate ts III of the by-laws so that. 
meetings of the stockholders ‘enna be held in Los Angeles, 
California. He asked that this be annexed to the minutes of 
this meeting. 

Miss Mary Pickford was chosen as chairman of the 
meeting, and Mr. Raftery acted as secretary. 


Se . a 


The first business to come before the:meeting was 


Ahe consideration of the possibility of the ca@poration pur- 


chasing or otherwise acquiring, the stock of the corporation 
now owned by the Estate of Douglas Fairbanks. Mr. Reftery 
and Mr. Wright reported that following an informal meeting 
with Miss Pickford, Messrs. Chaplin and Korda, at which time 


‘it, was stated that the Bank of America National Trust and 


Savings Association had-notified the remaining shareholders 
of the corporation that the bank desired to sell the shares 
of the Fairbanks Estates, they had conferred with Mr. Harry 
Bardt of the Bank and had stated to him that the corporation 
was willing to pay $350,000.00 for the stock; that in their 
opinion the price was more than adequate and that the corpo- 


ration was prepared to make an offer in this amount. Mr. 


Bardt was unwilling to entertain such an offer and stated that 


the Bank would accept an offer of $400,000.00 subject to se- 


curing the approval of the Probate Court of Los Angeles County 


to a sale at that price. 


After a long discussion by Miss Pickford, and Messrs. 


Chaplin and Korda, it was moved by Mr. Korda and seconded by 
Chaplin as follows: 


RESOLVED, that the corporation purchase the 
shares of the corporation's stock now held by 
the Estate of Douglas Fairbanks, deceased, 

for the sum of FOUR HUNDRED THOUSAND DOLLARS 
($400,000.00) and that a written offer to this 


effect be made to the Seth ab Mansaed Setiona® 

Trust and Savings Association as Executor of 

the Estate of Douglas Fairbanks, Sr. 

Mr. Bardt, proxy for the Bank of America National 
Trust and Savings Association, did not vote or participate 
in the discussion of this resolution. “The secfétary-record- 
ed three votes "®n favor of the motion and the motion was 
declared carried by the Chair. 

The second order of business before the meeting 
was the question of amending the by-laws of the corporation. 
After discussion, it was BAERS ah ot, seconded and uwani- 
mously adopted that Section 9 of Article IV of the by-laws 


be amended to read as follows: 


Section 9. lace of Meetings. Meetings of the 


Board of Directors, whether regular'or special, shall be A 
held at. the office of the corporation located in Los Angeles 
County,’ California, or at such other place in Los Angeles, : 
California, as the stockholders or directors may designate, 
or at the office of the corporation in the State of aware, 
or at the office of the corporation, 729 Seventh Avenue, 
New York City, provided such latter place be fixed for a 
special or regular meeting by the directors or stockholders. 
It was then moved, seconded and unanimousiy adopted 
that Section 8, of Article IV of the by-laws be amended to 
read as follows: = 
Section 8. Quorum. Three members of the Board 


shall constitute a quorum at all meetings thereof. 
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Mr. Dennis F. O'Brien presented his resignation as 
a director of the corporation. Using cumulative voting, Mr. 
Harry Bardt was elected a director in the place and stead of 
the said Dennis F. O'Brien. 

Mr. Herbert Maass presented his resignation as a 
director of the corporation. Using cumulative voting, Miss 
Mary Pickford was elected a director in the place and stead of 
Mr. Maass. . . 

Mr. Steven Pallos presented his resignation as a 
director of the corporaticn. Using cumulative voting, Mr. 
Alexander Korda was elected a director in the place and stead 
of Mr. Pallos. ; 

Mr. Chaplin stated to the westing—thet he would 
request Mr. Charles Schwartz's resignation as a director of 
the winston and that he desired to be elected in his place. 
Subject, therefore, ta, the receipt of Mr. Schwartz's resigna- 
tion,-Mr.Charles Chaplin was elected a director in the place 
and stead of Charles Schwartz. 

It was the sense of the meeting that all further 
meetings of the Board of Directors shall be held in Los Angeles 
County, California, and it was regularly moved, seconded and 
unanimously adopted: 

RESOLVED, that the regular place for meetings 
be fixed at the office-of Mr. Loyd Wright, 111 
_West Seventh Street, Los Angeles, California, 
until the corporation shall secure permanent 
offices in the County; that said address be 
designated for regular and special meetings of 


the stockholders as well as the directors until 
regular offices are secured. 
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Mr. Edward C. Raftery presented his resignation 
as secretary of the corporation, effective immediately. 

Mr. Loyd Wright was nominated for the office of 
secretary. There being no further nomimtions, the polls 
were declared closed, and it was moved, seconded and unani- 
mously adopted: 

RESOLVED, that Mr. Loyd Wright be elected 

Secretary of the corporation to succeed 

Mr. Edward C. Raftery. 

It was explained that attestation of many documents 
would require execution in New York City, and that signatures 
would be required on many important papers, and it was moved, 
seconded and unanimously adopted: 


RESOLVED, that Mr. Edward C. Raftery be Se 

elected a vice-president and assistant sec- 

retary of the corporation. 

A lengthy discussion then followed, in which all 
of the shareholders participated, regarding the corporation's 
immediate need of high-class feature photoplays for world-wide 
distribution. In order to assist and encourage distribution,” 


Le ee trey ectanay 


and as a preliminary stép to getting photoplays for distribu- 


- 


tion, it was moved, seconded and unanimously adopted as 


follows: 


RESOLVED, that in the event either Miss Mary 
Pickford or Mr. Charles Chaplin, or Mr. 
Alexander Korda produce any feature photoplays 
for release during the theatrical season of 
1941-1942, the corporation shall advance to 
any of said parties an amount not to exceed 
ONE HUNDRED FIFTY THOUSAND DOLUARS ($150,000.) 
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toward the cost of said photoplay, said money 
to be advanced prior to production and to be 
recouped by the corporation after the bank or 
other financing agent has recouped the advances 
made by it, the corporation to receive from any 
of said parties availing nimself or herself of 
such advance, ten per cent (10%) of the net 
profits of each said photoplay for which an 
advance has been made. 


a 


Mr. Korda stated that he would need such advances 


for ILLUSIONS and JUNGLE BOOK, and upon motion duly made, 


seconded and unanimously carried, it was 


RESOLVED, that “he corporation loan to Alexander 


Korda Films, Inc., said loans to be Secured by 
@ third lien on the photoplays, THE THIEF OF 
BAGDAD, THAT HAMILTON WOMAN, ILLUSIONS, and 
JUNGLE BOOK, said third lien to immediately 
follow the first lien of the Security-First 
Nationst of Les Angeles and Bankers Trust 
Company Qf New York, and the second lien of 
Genere! Service Studios, Inc., t sum of 
THREE HWINDRED THOUSAND DOLLARS 3,990.00) 
with interest at five per cent (5%) per annuz, 
said loans to represent 2 $150,900.90 advance 
on-tae.photaplay, ILLUSIONS, and a $150,900.90 
advance on the Rpotoplay, JUNGLE BOOK, and as 
further consideration for said loans, said 
Alexander Korda Films, Inc. is to pay to the 
United Artists Corporation an amount equal to 
tem per cent (10%) of the net profits of the 
photopldys, ILLUSIONS and JUNGI@ BOOK, and in 
addition said Alexander Korda personally shall 
agree to personally supervise the production 
of said photoplays, and Alexander Korda Fiims, 
Inc., and Alexander Korda personally shall 
agree that the photoplays, ILLUSIONS and JUNGLE 
BOOK shall be produced, completed and deliver- 
ed to United Artists Corporation for distribu- 
tion, ILLUSIONS on or before September 30, 
1941, and JUNGLE BOOK on or before December 31, 
1941, and provided further, that Alexander - 
Korda Films, Inc. shall execute promissory 
notes in the amount of said loan, which shall 
mature not later than eighteen (18) months from 


} 


the date of the advance and shall execute such 
other and further documents as may be necessary 
to give the United Artists Corporation a lien 
as aforesaid. 


Counsel for the corporation was directed to prepare 
the necessary documents in connection with said advances to 
Mr. Korda's company and in addition, it was moved, seconded 


3Ad unanimously adopted: 
RESOLVED, that the vice-president of the 
corporation be, and he is hereby, authorized 
on behalf of the corporation, to execute the 
loan agreement with Alexander Korda Films, 
Inc. 


ke 


It was reported to the meeting that Alexander Korda 

Film Productions, Ltd. had borrowed NINETY THOUSAND POUNDS 
390,000.) from the Bankers Trust Company of London and that 

the United Artists Covpurukion had guaranteed repayment of said . 
sum up to an amount of FORTY THOUSAND POUNDS (440,000); that 
the principal security for the loan given by the Korda company 
was an assignment of the British Isles film rentals of the 
photoplay, THE THES OF BAGDAD; that the loan had been sub- 
stantially Yeduced and in all probability would be paid out 
completely by the middle of the summer; that as additional 
collateral Mr. Kordats company had assigned collections on 
FOUR FEATHERS and THE LION HAS WINGS from countries outside of 
the British Isles; that the Bankers Trust Company had a first 
lien on these collections, the General Service Studios a sec- 
ond lien and the United Artists Corporation a third lien for . 
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its guarantee and for its advances in connection with the 
English distribution of THAT HAMILTON WOMAN; that the money. 
was held by the Bankers Trust Company in escrow account in 
dollars in New York City; | that the Bankers Trust Company 
desired to transfer the dollars to a Sterling account in Lon- 
don and had already secured the consent of General Service 
Studios and the Korda companies; that it wished the consent 
of United Artists Corporation to the transfer, it being under- 
stood that the escrow agreements would remain exactly the 
same. 

Upon motion duly made, seconded and unanimously 
agopted, it was, 

RESOLVED, that a Vice-President of ‘the cor- 


ration be, and he is hereby, authorized on 
behalf of the corporation to execute the ~~ 
necessary papers to consent to the transfer 
by the Bankers Trust Company of approximately 
ONE HUNDRED NINETY-THREE THOUSAND DOLLARS 
($193,000.09) from a dollar account in New 

ork City to the Bankers Trust Company, London, 
to be placed in a sterling account and held in 
escrow, subject to all liens that had previous- 
ly attached to the dollar account in New York. 


Upon motion duly made, seconded and unanimously 
edopted, it was, 


RESOLVED, that the action of Murray Silver- 
stone in executing, on behalf of the corpora- 
tion, the distribution agreement with Hal 
Roach Studios, Inc., in connection with the 
distribution of the so-called "streamlined" 
pictures and the agreements with the Securi ty- 
First National Bank of Los eles and the 
Bankers Trust Company of New York relative 


to the financing of said "streamlined" pic- 
tures be, and the same is hereby, ratified 
and confirmed, and the secretary is hereby 
directed to send certified copies of this 
resolution to each of the banks ipvolved. 


Mr. Raftery stated to the meeting that the "Board 
of Directors of the corporation had fixed the compensation 
of O'Brien, Driscoll & Raftery for handling the government 
cases, at $10,900.00 per annum; that no payments had been 
sade for the calendar year 1940. Upon motion duly made, 
seconded, and unanimously carried, it was 
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RESOLVED, that the treasurer of the cor- 
poration | be, and he is hereby, directed to 
forthwith cause to be paid to O'Brien, ~ 
Driscoll & Raftery the sum of TEN THOUSAND 
DOLLARS ($10,900.00) for services rendered 
in connection with the defense of the 
government litigatioris for the calendar 
year 1940, and the secretary is hereby di- 5% 
rected to furnish a certified copy of this 
resolution to the treasurer of United 
Artists Corporation. 


A lengthy discussion followed regarding the abso- 
inte necessity of putting in economies in connection with the 
operation of the domestic and foreign business of United Artists 
Corporation. A committee, consisting of Mr. Bardt and Mr. 
Wright, was directed to analyze various propositions for dis- 
tribution which had been submitted to the corporation and to 
report at the adjourned meeting. 

Miss Pickford was directed by the Committee to con- 
fer with Mr. Murray Silverstone as to his status with the com- 


pany and to report at the adjourned meeting. 
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It was reported to the meet that Mr. Edward 
Small was about to produce six feature photoplays, that 
practically all of his financing had been arranged, but that at 
might be necessary for the corporation to enter into some "over- 
all" arrangement of guarantee so as to insure the prviuction 
and-completion of the six photoplays. The Committee heréto- 
fore referred to was directed to negotiate with ur. Small and 
make an over-all arrangement of not more than TWENTY-FIVE - 
THOUSAND DOLLARS ($25,000.00) per photoplay, said arrangement 
to be in the nature of 4 guarantee, the company to have the 
protection of the proceeds of all six photoplays after the 
present financing. vgs nites 2 fans pace sae 

The foregoing was moved, seconded and unanimousiy_ 
adopted. 


It was reported to the meeting that negotiations “ 
were in progress with John Stahl wherein Mr. Stahl's company —_ 
would undertake the production of three photoplays, that finan- 
cing had nearly been completed but that it would be necessary 
for the company to agree to advance TWENTY-FIVE THOUSAND 
DOLLARS ($25,000.00) to the Stahl cempne upon the delivery 
of the first photoplay. % 

It was moved, seconded and waaudonshy adopted that 
the Stahl arrangements be concluded, if possible, and the com- 


pany should agree to advance the sum of $75,000.00 to the Stahl 
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company upon the delivery of the first photoplay, to be 
delivered pursuant to the distribution agreeiient, and any 
vice-president of the United Artists Corporation is hereby 
authorized to execute the agreement with the Stahl company. 


Upon weiue diay made, seconded and unanimously 
adopted, it was resolved that the meeting adjourn to Tuesday, 


May 27, 1941 at 2:00 P. M. at "Pickfair". 


Chairman 


Secretary | 


_‘ WAIVER OF NOTICE OF MEETING OF 


T ARD_OF DIRECTORS OF 


UNITED ARTISTS CORPORATION ’ 


WE, the undersigned, being all of the directors 
of UNITED ARTISTS CORPORATION, do hereby waive notice of a4 
special meeting of the board, to be held on the 27th day of 
May, 1941 at 3:50 P. M. at "Pickfair", Beverly Hills, Cali- 

* fornia, and do hereby consent to the holding of said meeting 


and the transaction of any and all business which may come 


Satis 
before said meeting. 
Dated, May » 1941. 
Twa = 


CHARLES CHAPLIN 


cee ~ RUEXANDER KORDA 
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Los Angeles, California, 
May 20th, i941. 
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TO WESTERN UNION: : 
Please send the attached message, NIGHT LETTER, to the following persons: 
Bee 


The Pickford Corporation, 9583 Brighton Way, Beverly Hills, California hess 
Mr. Charles Chaplin, 1416 North La Bres Avemme, Hollywood, Californias. 


Mr. Alexander Korda, and, | Ss 
London Film Productions, Limited, 1040 North Las Palmas, Hollyrood, Calif, 


Bank of America Netl. Tr. & Savings Association, as Executor of the 
Estate of Douglas Fairbanks, deceased, attention Mr. Harry Bardt, 


Loyd Wright. 
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Send the fullonsing Selagram, sobjeci tw the tama am back hereof, which ane 


c ; 
Los eles, California, 
20th, 1941. 


Please take motice thet < special meeting of the stockholders of the 

Umited Artists Corporation will be held at the office of the corpore~ 
tion, located at 19€€ South Vermont Avenue, Los Angeles, California, 

om Seturday, May 24th, 141, at 2:00 o'clock ?. Mi, for the following 
purposes: 


fo consider recomuenting to the directors such changes in the managenemnt — 
amé persommel of the company a8 may be necessary; to recommend to the 


th te constitute ea from 
to consider ways and means of financing worthwhile pra 


: éuctiocn of memes & Se ee the 
high-class and to gach 
3 be Spouse tetees the auetine 6: 


TO THE UNITED ARTISTS CORPORATION, 
1966 South Vermont Avenue, 
Les Angeles S, California. 


The undersigned stockholder of United Artists 
Corporation does hereby consent that the special meet- 
ing of stockholders now called for Saturday, May £4th, 
1941, at the hour of 2:00 o'clock P. M., at the office 
of the COE PCERES OM, 1966 South Vermont’ Avenue, Los 
Angeles, California, be held at "PICKFAIR®, tn Beverly 
Hills, California, and thet further Motice of the meet- 
ing is hereby waived. 

Dated: May 2a, 1941. 


THE PICKFORD COPPORATION, 


corporation, 19366 South Vermont Avenue, Los Angeles, 


TO THE UNITED ARTISTS CORPORATION, 
1966 South Vermont Avenue, 
Los Angeles, Celifornie. 


The undersigned stockholders of United srtists 
Corporation 9 hereby consent thet the special meeting 
of stockholders now called for Saturday, May 24th, 1941, 
at the hour of £:00 o'clock P. M., at the office of the 


California, be held at "PICKFAIR", in Beverly Hilis, 
Californis, and thet further notice of the meeting is 
hereby waived. 

Dated: Mey rte » 1941. 


LONDON FILM PRODUCTIONS, LIMITED, 


Recs let L- caer? a5 


TO THE UNITED ARTISTS CORPORATION, 
1966 South Vermont Avenue, 
Los Angeles, California. 


The undersigned stockholder of United Artists 
Corporation does hereby consent that the special meet-. 


Ang of stockholders now called for Saturday, May 24th, 


1941, at the hour of 2:00 o'clock P. M., at the office = 
| of the corporation, 1966 South Vermont Avenue, Los 


Angeles, California, be held at-"PICKFAIR", in Beverly 
Hills, California, and that further notiqe of the meet- 
ing is hereby waived. 
Dated: May +/ , 1941. ‘ 


3 
BANK OF AMERICA NATIONAL TRUST 
& SAVINGS ASSOCIATION, as Executor 
of the Estate of Douglas Fairbanks, 
iS deceased, ~_ 
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TO THE UNITED ARTISTS CORPORATION, 
1966 South Vermont Avenue, . 
Los Angeles, California. ; 


The undersigned stockholder of United Artists 
Corporation does hereby" consent that the special meet- 
ing of stockholders now called for Saturday, May 24th, 
1941,. at the hour of 2300 of flock P. M., at the office 
of the corporation, 1966 South Vermont Avenue, Los 
Angeles, California, be held at "PICKFAIR", in Beverly 
Hills, California, and that further notice of the meet- 
ing is hereby waived. 

Dated: May 22 , 1941. 


L Leib 


Charles Chaplin. 


COPY OF RsSOLUTLON 


Upon motion made by Mr. O'Brien and seconded 
by Mr. Meass, and unenimously adopted, the by-laws of United 


artists Corporation be and\the same hereby are amended so as v 
to include as Section 2 of Article III the following: 
% 
Section 2, Speci e ‘ Special 


meetings of the shereholders must be cajled 

by the Secretary upon written request of the = 
President or of ‘any director. No business 
other than that specified in the call therefor , 
Shall be considered at any special meeting. 

“pecial meetings shall be held either at the 
principal business office of the corporation, 
outside of the State of Delaware, or at the pres- 
ent office, No. 1966 So. Vermont Avenue, Los 
4nzgeles, California, or any other office, of 

United Artists Corporation,which may be ‘sub- 
stituted therefor, in Los Afzeles County, Cali- 
fornia, unless tne Soard of Directors shall 
specify anotner place for the holding of arty 

such special meeting. 


& 
The undersigned, THE PICKFORD CORPORATION, does 
hereby nominate, constitute and appoint MISS MARY PICKFORD, 
wi th power of substitutiony—the-undersigned's proxy and 
attorney in fact to attend all meetings ef the stockholders 
of United Artists Conpgyations whether regular or special, 
for the calendar year 1941, and to vote all such stock 
which the undersigned is entitled to vote. 


Y ee 
Dated: May “+, 1941. 


THE PICKFORD : 
By \a 


PROXY. 


The undersigned, LONDON FILM PRODUCTIONS, LIMITED, , 
does hereby nominate, constitute and appoint ALEXANDER KORDA, 
with power of substitution, the undersigned's proxy and. 
attorney in fact to attend all meetings of the stockholders 
of United Artists Corporation, whether regular or special, —== 
for the calendar year 1941, and to vote all such stock 
which the undersigned may be entitled to vote. 

Dated: May 2 — 1941. 


“ 


’ LONDON FILM PRODUCTIONS, LIMITED, 


By on An, ee: <i 


oes 
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The undersigned corporation hereby nominates, con- 
stitutes and appoints H. M. BARDT, to be its substitute and 
proxy for it and in its place and stead, and on its behalf 
to wote at a special meeting of the stockholdersof UNITED 
ARTISTS CORPORATION, called for Saturday, May 24, 1941, at 
the hour of 2:00 o'clock P.M., at "PICKFAIR" in Beverly Hills, 
California, as fully and with like effect as it might or could 
have done if it had been personally present and voting thereat. 

IN WITNESS WHEREOF, the undersigned has duly executed 
this proxy, this 25rd day of May,91941. 


BANK OF AMERICA NATIONAL TRUST AND 
SAVINGS ASSOCIATION, as Executor of 


the Will and Testament of 
Douglas Pairbanks, Deceased, 
' 
5 r 


WITHESS: 


GAS 
SF41 18 XC 
MTKISCO NY MAY 23 1941 703P AL — 
ALEXANDER KORDA ; 
1 AM SENDING YOU MY RESIGNATION AT DIRECTOR OF UNITED ARTISTS 
TAKING EFFECT AT ELECTION OF MY SUCCESSOR . 
STEVEN PALOS. 
434PM.... 


THAT SIGNATURE 1S STEVEN PALLOS i: 
RSF41 CR TNKS 


Soe LS 


Postal Telegraph 


ARE CASTLINED ie THE ComeParey’ Ss TARIFFS 


CM HAND AT EACH OFFICE AND ON FILA WITH 
REGAAATORY arTMoerees 


TELEPHONE YOUR TELEGRAMS Na 
TO POSTAL TELEGRAPH ~ 


S.NA11 - STNK2OM 32 WLS TDWK ELBERON Nu 23 
MARY PICKFORD= 967 
PICKFAIR BEVERLYHILS CALIFs 


PLEASE TENDER MY RESIGNATION AS A DIRECTOR OF UNITED ARTISTS 
CORPORATION TO TAKE EFFECT IMMEDFATELY KINDLY ACT UPON THIS 
TELEGRAM WHICH 1S BEING CONFIRMED BY AIR MAIL LETTER OVER uy 
SIGNATURE REGARDS= 

“HERBERT H MAASS, 
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ATTORNEYS & COUNSTELLOGS AF se LAW OFFICES a Pe 
*, : “ BEN LAN PEEPLES 
ores s* ceece te a” Paulo CO SRt~ 
ARTHUR F OR SCOLL =“ Soug-s¢z wes T #owMan Lawler 
Eowsseo <¢ aar-rRr,r ALtOs S$ WOLFrERr 


*u TON ~ #OSt™B8.L0COm 
TwOweS E SHEA 


May 15, 1941 . 


rr. Edwerd C. Raftery, qe 
Secretary of United Artists Corporation 


Deer Sdwerd: 
ds penger to the Boeri of Yirectors ~ : 


of United Artists Céliperation. through its secretary, my 
resigaation «as a member of that-Boerd, end I desire you 
to ecknoxwledse receipt of the same a3 secretary of the 

| ‘orporetion and thus meke my resignetion effective as 
and ‘when you are directed so to do by the Bank of America, 
N.T. % S.4., Executor 6f the Estate of Douglas #airbenks, 
deceased. 


—--e 


Sincerely, 


7) 


AX 94304 DEONENTONK HY 26 859" ee ate 
CHARLES CHAPLIN= = 


— ECTIVE AS OF uay 24TH 1941 REGARDS= 
CHARLES SCHWARTZ» 


ta 


DTOCKA EOLDERS AD DIE RF ECTORE 


An aajourned meeting of the stockholders and 
directors of United Artists Corporation was held on Tuesday, . 
May 27th, 1941, at the hour of 2:00 o'clock P. M., at Pickfair,/ 
in Beverly Hills, California. A 

There were present the following: A 

Miss Mary Pickford, Charles Chaplin, Alexander 
Korda and Harry Bardt, constituting the entire Board of 
Directors. 


. eal 
There were also present in person or by proxy all 


of the stockholders of the corporation. 

There were also present Arthur W. Kelly, Loyd F 
Wright, and Edward C. Raftery. 

Miss Pickford continued in the chair, and Mr. 
Wright acted as Secretary of the meeting. 

Miss Pickford reported to the meeting that as in- 
structed at the previous meeting, she had had a long confer- 
ence with Mr. Murray Silverstone and-had reached an under- 
standing with Mr. Silverstone, subject to ratification by the 
Board, that he terminate his contract with the company. Where- , 
fore, after a long discussion it was moved by Mr. Korda and 
seconded by Fiss Pickford, with all the directors and stock- 
holders voting in the affirmative, as follows: 


WHEREAS, UNITED ARTISTS CORPORATION ana MAURICE 
SILVERSTONE entered into an agreement in writing 
on the 13th day of June, 1938, under the terms of 
which, omg other things, the corporation em- 
ployed Mr. Silverstone as general manager for a 
period of five (5) years commencing with the date 
of said agreement, which agreement was amended 

in certain particulars on or about the 1lth day 
of September, 1939; and, 


WHEREAS, UNITED ARTISTS CORPORATION and MAURICE 
SILVERSTONE mutually desire to terminate and 
cancel the aforesaid agreement of June 13, 1938, 
and any amendments thereto, 


NOW, THEREFORE, be it unanimously, 


RESOLVED, that Edward C. Raftery, Vice-President, 
with attestation by Loyd Wright, Secretary, 
execute on behalf of corporation the fol- 
lowing agreement with Maurice Silverstone: 


"AGREEMENT, made this 28th day of May, 1941, between 
MAURICE SILVERSTONE, hereinafter designated as 
'Silverstone', and NITED ARTISTS CORPORATION, a 
Delaware corporation, hereinafter designated as 


*United Artists': 
Witnesseth: 


WHEREAS, the parties hereto entered into an employ- 

ment agreement dated the 13th day of June, 1938, \ 
employing Silverstone as general manager for a ; 
period of five (5) years commencing with the date 

of the agreement. This agreement is amended 

& supplemental agreement made on or about September 

ll, 1939; and 


WHERBSAS, the parties desire to, and have agreed 
to, cancel and teriinate said agreement and any 
amendments thereto; 


NOW, THEREFORE, in consideration of the sum of 
ONE DOLLAR ($1.00) each to the other in hand paid, 
and of the mutual promises hereinafter contained, 
it is mutually agreed as follows: 


1. United Artists agrees to pay Silverstone the 

sum of THREE THOUSAND DOLLARS ( -00) on Friday, 

Inf Priddy geeteatter ap is anf Tactultse Fase 
Fr ereafter up a ne 

July i1, 4941. » bs 
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we 


2. United Artists further agrees to pay to 
Silverstone the sum of FIFTEEN HUNDRED DOLLARS 
($1500.00) on Friday, July 18, 1941, and a similar 
sum of FIFTEEN HUNDRED DOLLARS ($1500.00) on the 
ninety-nine (99) succeeding Fridays until there 
has been paid to Silverstone, pursuant to this 
paragraph of this agreement, the sum of ONF HUN- 
DRED FIFTY THOUSAND DOLLARS ($150,000.00). 


5. Im case any of the payments to be made pursu- 
ant to paregraph 1 or paragraph 2 of this agreement 
remain unpaid for a period of-téh (10) days upon 
written demand upon United Artists for the payment 
of said sum, then at the option of Silverstone, 

all remaining payments required to be made pursuant 
to paragraph 1 and pater 2 shall become immedi- 
ately due and payable. - 


4. Said employment agreement between the parties 
hereto, and any amendments, are hereby cancelled, 
and United Artists hereby releases and discharges 
Silverstone, and Silverstone hereby releases and 
discharges United Artists and each and all of its 
subsidiaries from or against any and all claims, 
demands, contracts, causes of action)*damages, '~ 
liabilities and obligations of every name and 
nature, excepting that as to United Artists, it 
shall make all payments recuired to be made to 
Silverstone pursuant to this agreement. 


5. Silverstone hereby resigns as a director and 
officer of any and all subsidiaries of United 
Artists of which he may be a director or officer 
at this time. 


6. Payments herein provided shall inure to the 
benefit of Silverstone, his heirs, executors, 
administrators and assigns, and the obligations 
hereunder shall be binding upon United Artists, 
its successors and assigns. 


DULY EXECUTED at Los Angeles, California, by the 
respective parties, the day and year first above 
written. 


UNITED ARTISTS CORPORATION, 


P By a ee ee 
ATTEST: Vice-President. 


STATE OF CALIFORNIA, i 
COUNTY OF LOS ANGELES. ss 


On this day of » 1941, before 

me, Pa » & Notary Public in 

and for said county and state, personally appeared 
MAURICE SILVFRSTONE, known to me to be the person 

whose name is subseribed to the within instrument, 
and acknowledged to me that he executed the same. 


IN WITNESS WHERFOF, I have hereunto set my hand 
and affixed my official seal the day and year in 
this certificate first above written. 


ot 


WOTARY PUBLIC in and for 
said county and state. 


STATE OF CALIFORNIA, 1 Picts 
COUNTY OF LOS ANGELES. 8S: 


On this, day of » 194}, before me, 


a Notary Public in and 
for said county and state, personally appeared FDWARD 
C. RAFTERY, known to me to be the Vice-President of 
UNITED ARTISTS CORPORATION, the corporation that 5: 
executed the within instrument, known to me to be 
the person who executed the within instrument on be- 
half of the corporation therein named, and acknow- 
ledged to me that such corporation executed the same. 


IN WITNESS WHEREOF, I have hereunto set my hand and 
affixed my official seal the day and year in this 
certificate fi}st above written. 


WOTARY PUBLIC in and for 


the said county and state. *® 


In addition the Treasurer of the corporation is 
directed to pay to Mr. Silverstone his expenses 
for the current trip to California on cor~poration 
business, said expenses to be approved by Fdward 
C. Raftery, and upon such approval, the Treasurer 
shall forthwith pay the amount thereof to Mr. 
Silverstone. 


Mr. Wright stated to the mecting that in view of ~~ 
the various discussions concerning dual representation, he 
desired to withdraw from the meeting to give the directors 
and stockholders a opportunity to discuss the propriety of 
his representing Mr. Selzick and Mr. Capra in the negotia- 
tions between the United Artists Corporation and Messrs. 
Selznick and Capra. Mr. Wright withdrew from the meeting 
and there was a long discussion of the question by ‘all par- 
ties present, and it was the umanimous sense of the meeting 
that Mr. Wright continue his representation of Mr. Selznick 
and Mr. Capra in these negotiations, and that Mr. Raftery 
act as counsel for the corporation in the negotiations and 
the preparation of documents incident- thereto. 

Mr. Korda Moc a detailed report to the meeting 
regarding the photoplay entitled MAJOR BARBARA. . He stated 
that he personally had executed a guarantee in the sum of 
forty thousand pounds (40,000 L), guaranteeing that the 
producer's share.of the receipts from the United States dis- 
tribution of the photopley would equal in American dollars 
the equivalent of forty thousand pounds; that if this 
forty thousand pounds were paid in England it would be 
possible for the United Artists Corporation to use frozen 
money for this purpose and recoup the same in United States 
dollars in this country. He stated that Mr. Kelly had given 
"an estimate that the photoplay would gross in the domestic 
field approximately $450,00C.00, and that with the charges 
for prints, advertising and other advances made to Gabriel 
; . -5- 
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Pascal, there would be sufficient money to warrant the ad- 
vance. It was moved, seconded and unanimously adopted as 


follows: 


RESOLVED, that if the united artists Corporation 
could retain the dollars for this purpose, and 

if the approval of the British Treasury to the 
transaction could be secured, that the proper 
officers of the company be authorized to instruct 
the United Artists Corporation, Ltd., of L ondon, 
to pay the forty thousand pounds (40,000 &) against 
the producer's share of the receipts from distribu- 
tion in the United States of America. 


e 


It was reported to the meeting that the London 
Films' assignee, Prudential Life Insurance Company of London, 


had demanded that the United Artists Corporation of Delaware 


ws oe 


United States of America; that in the opinion of the dis- 
tribution officials of the company the picture was not suited 
for United States distribution; that London Film gad stated 
they would relieve United Artists Corporation of the obliga- 
tion to distribute this picture if United Artists Corporation 
would in turn, release London Film from the obligation of 
delivering any future pictures for distribution by United 
Artists Corporation; that this was in line with the plan which 
had been suggested in December of lose, whereby Alexander 
Korda Films, Ltd., and Alexander Korda personally would take 
over the obligations of London Film in the distribution ugree- 
ment between London Film, Alexander Korda, and United Artists 


Corporation. 


g- ° 
a i - 
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It was moved by Mr. Bardt and seconded by Miss ‘ 


Pickford that counsel for the corporation prepare the 
necessary agreements to: 

1. Eliminate United Artists’ obligation to 
distribute CONQUEST OF THE AIR in the Unitéad States of 
America; 

2. To eliminate London Film Productions' obliga- 
tion to furnish further pictures, provided Alexander Korda 
Films, Ltd., Alexander Korda Productions and Alexander Korda 
assumed all the obligations of London Film under the present 
existing @distributionm egreements, and any amendments thereto. 

The next matter brought before the meeting was the 
question of CHALLENGE and REBEL SON. It was explained to 
the meeting that these two photoplays were so-called Empire 
films, that is, films distributed in the British Isles only 
and produced by London Film solely as quota pictures. That 
an agreement had been reached in April, 1958, that as to this 
type of picture the British subsidiary would distribute the 
same for seventeen and one-half per cent (17-1/2%) of the 
gross. 

It was moved by Mr. Bardt and seconded by Miss 
Pickford that the Treasurer of the ne eae be instructed 


«to pay to the assignees of London Film, the difference between 


twenty-five per cent (254) and seventeen and one-half per cent 
(17-1/2¢), with a similar adjustment of charges so that the 
assignees would pay an additional seven and one-half per cent 


a 


_ 
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(7-1/28) of all charges in connection with the distribution 
of CHALLFNCE end REBEL SON. 

There then followed = long discussion of the 
megotiations between the company ant Er. Selmick and ¥r. 
Capra, ur. "Korda particularly reporting that he had scheduled 
another meeting with these two gentlemen for the following 
ey. é 

It wes then moved, seconded and unanimously carried 
thet the meeting adjourn to Thursday, May 29th, 1941, at the 
same place, at the hour eof 11:00 otclock 4. ¥. —_—_—<—$<—<—<$—<—— 


ence et 


2ttest: 


The meeting of the stockholders and directors of - 
Mmited Artists Corporation reconvened on Thursday, May 29th, 
1941, at the hour of’ 11:00 o'clock 4. H., at Pickfair, in 
Beverly Hills, California. ne 
There were present the following: 
q Miss Wary Pickford, Charles Chaplin, Alexander 
Korda and Harry Bardt. 


There were also present Arthur BW. Kelly, Loyd 
Wright and Bdwerd C. Raftery. 

x Miss Pickford contimued in the chair and Er. 
“Fright acted es Secretary of the meeting. 

There were present all of the directers and all 
of the stockholders, either in person or by prexy. 

Mr. Korda reported that he had had a meeting with 
representatives of Comsolidated Film Industries, Inc., as 
well as with representatives of De Luxe Laboratories, with 
2 view of establishing laboratory credits, if necessary, 

‘for the company. He also reported that he had had « meet- 
ing with Mr..Lesser and Mr. Lubitsch, ani that each of these 
perties desired to be released from their contracts. 

Prior to the entry of Hr. Kelly into the meeting 
there wes 2 long discussion by the stockholders of the compeny 
as to the possibility of effecting economies in the operaticn 
of the business of the company, in view of the worldwide sit- 
uation; thet the survey mace by Miller, Donaldson and Co., 
indicated to them that economies could be made without im ° 
pairing the efficiency of the company; that although « great 
portion of the foreign reveme had either been cut off cr 
freses in foreign territories, the expenses of operation had 
mot been reduced commensurate therewith; thet in the 
Publicity Department alone there were at the present tise in 
excess of fifty employees; that they felt that Hr. Kelly 
should return to New York: as soon as practicable to prepare — 


-8- : 


a plan by which the expenses could be radically reduced —— 


a 


from the average figure of approximately $70,000.00 per 
week for domestic operation, to a figure more in line with 


‘present incoming revenues. ha 


There was a diseisnten: dines giving two year — 
contfacts to key men so as to improve the morale of the 
selling organization. It was the sense of the meeting 
that in view of the pending negotiations with other im- 
portant producers, that no contracts should be given until 
“these negotiations resulted in the consummation of agree- 
ments or until the negotiations were called off, but it. 
was the sense of the stockholders that these key men should 
at a later date receive contracts, subject of course, to 
the approval of the Board of Directors of the company. 

It was the further sense of the meeting that 
Mr. Kelly should be placed pro tem in chargeof domestic 
and foreign distribution, and should return to New York 
as aforesaid and for the purposes aforesaid. 

Mr. Kelly was then called into the meeting and 
these directions.were given to him. He explained to the — 
meeting that he felt very important economies could be 
effected immediately; that during the past year fourteen 
field exploitation men had been added to the payroll of the 
company, but at this time with no product to exploit,\ thete 
was absolutely no need of their continuing in the employ of 
the company, and that their services or similar services 
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could be engaged at a later date when product was available 
for distribution and needed exploitation. Mr. Kelly also 
stated that there were persons in the Wew York home office 
of the Publicity Department whose services could be immediate- 
ly dispensed with; also that in the home office a certain 
amount of work was now being done by staff publicity people 
which he felt could he more efficiently done on the outside. 
It was the unanimous opinion of the stockholders 
that Mr. Kelly should dispense with the services of the 
fourteen exploitation men immediately, and any ore persons 
in the Publicity Department of the home office whose “Services 
were not necessary, and that he should as soon as practicable 
prepare a detailed report as to what economies could be 
effected without impairing the efficiency of the company, and 
that°this report should be in writing and submitted to the 
Board of Directors for their earliest possible consideration. 
Mr. Korda then reported to the directors and stock- 
‘holders that he was continuing to have meetings and carry on 
negotiations with Mr. Selznick and Mr. Capra. Whereupon, 
without formal motion it was decided that Mr. Korda should 
as soon as possible, bring the negotiations to a point where 
the first draft of proposed contracts could be submitted to 
the respective stockholders of the corporation for their 
consideration. | 


The Secretary then presented to the directors 


present, being all of the directors of the corporation, the 
minutes of the meetings of May 24th, 1941, and May 27th, 


& 

1941, which were upon motion made, seconded and unanimously 
carried, adopted by the directors, and each and all of the 
acts were confirmed, approved and ratified. 

The Chairman announced that the directors of the 
corporation as presently constituted consisted of: 

Mary Pickford, Charles Chaplin, 

Alexander Korda, and, Harry Bardt. 


That the officers of the corporation as presently 


‘constituted were: 


Vice-Presidents - Arthur W. Kelly, x 
: Harry Buckley, 
. Harry Gold, 
Edward C. Raftery, and 
Loyd Wright. 
Treasurer ~ Harry Muller 
Assistant Treasurer- N. A. Thompson 
Secretary - Loyd Wright 
Assistant 
Secretaries - Edward C. ee ee 


Paul D. O'Brien, 
Harry Muller, and 
Chas. E. Millikan. 


There being no further business, the meeting 


adjourned. 


Attest: 


™ -12- 
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The Board of Directors of United Artists Corpora- 
tion met in special session on Friday, July lith, 1941, at 
the hour of 11:00 o'clock A. M., at Pickfair, in Beverly 
Hills, California, pursuant to call given by the Secretary. 


There were present all of the directors, to-wit: 


Miss Mary Pickford, Charles Chaplin, and Alexander 
Korda. ‘a 

There were also present Arthur ¥W. Kelly, Teddy Carr 
and Loyd Wright, =, secretary of the corporation. _— 


Miss Pickford assumed the chair and Mr. Loyd Wright 
acted as secretary of the meeting. The minutes of the 
previous ‘meeting were read, and upon motion made, seconded 
and unanimously carried approved as read. 


Mr. Kelly presented to the Board a request of : 
-¥ex Gordon and Harry Goetz for a distribution contract with 
this company, pursuant to which the said Gordon and Goetz 
would agree to produce a minimum of two Class £ pictures, and 
a maximum of three pictures per year, said contract to endure 


for a period of three years. 


-I- 


Whereupon, on motion duly made, seconded and 
unanimously carried, it i 


RESOLVED, that this corporation grant a dis- 
tribution contract to Max Gordon and Harry 
Goetz for a term of three (3). years,, which 
contract among other things shall provide 
for the production of a minimum of two and 
@ maximum of three Class A motion picture 
photoplays each year during the term of said 
- agreement. 


ay ee ES further, 
RESOLVED, that said contract shall be in such 
terms and shall contain such provisions and 
e@nditions as are satisfactory and acceptable 
to, Arthur W. Kelly and counsel for United 
Artists Corporation. : 


Mr. Kelly presented to the meeting the request 
t the corporation should enter into employment contracts 
with Four of its key men, to-wit: Arthmr W. Kelly, Harry 
Gold, Haskell Masters and Teddy Carr, the first three for 
a period ef two years, and Mr. Carr for a period of three 
years. After discussion it was moved, seconded and 
unanimously carried as follows: 


RESOLVED, that this corporation enter into 
employment contracts with Arthur W. Kelly; 
Harry Gold, Haskell Masters, pursuant to the 
terms of which each of the foregoing should 
grant their exclusive services to this corpo- 
ration-for a period of two (2) years in such 
* capacities as the Board of Directors might 
direct, said contracts to be in such form and 
to contain such provisions as may be approved 
by counsel for United Artists Corporation, 
provided, further that each of the foregoing — 
shall grant this corporation an option to e 
tend the term of his respective contract for, 
an additional period of two years. oS 


ee 622% ~~ Feet aeyed, 
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RESOLVED, that this corporation cause \United 
Artists Corporation, Ltd. to enter into a , 
contract with Mr. E. T. Carr, pursuant to the 
terms of which Teddy’Carr should engage his 
exclusive services to United Artists Yorpora- 

Me tion and affiliated and subsidiary eorpora- 
tions at the compensation of L 150 per week 
salary, and & 100 per week expense account, 
for a term of three years, with an option 
running to United Artists Corporation, Ltd. 
and/or this corporation to extend said con- 
tract for an additional three years, such 
contract to be in such form as may be approved 
by counsel for the corporation. 


It was moved, seconded and unanimously carried 
as follows: f 


* 


penne 'G that this corporation donate the & 

sum of $1,250.00 to the Greater New York 

Charity Fund. 

Mr. Kelly presented a request from United Ser~ 
vice Organizations for a donation from this eorporation of 
between $1,000.00 and $1,500.00. 

Upon motion duly made, seconded and unanimously 
carried, it was, ) 

RESOLVED, that this corporation donate to “” ~~ 

U. S. 0. a sum to be determined by Mr. Kelly, 

not in excess, however, of $1,500.00. 

There was presented to the Board the proposition 
of acquiring an interest in the Cape Town Theatre, in Cape 
Town, South Africa. 

Whereupon, on motion duly made, seconded and 


unanimously carried, it was, 


Q en 


7 
‘e 


RESOLVED, that this corporation, directly or 

through its subsidiaries, enter into such 

agreements as may be approved by Artimr ¥W. 

Kelly for the acquisition of the Cape Tow 

~ Theatre, in Cape Town, South Africa, ata 

price not to exceed £15,900. 

There was presented a the Board a request of Mr. 
Pressburger for a loan of $20,000.00 to be secured by a pledge 
and chattel mortgage, subordinate only to a bank loan for S 
moneys to be used in the making of the picture only, studio 
credit not to exceed $45,000.00 and on a parity with any loan 
made by any laboratorj. 

Upon motion made, seconded and unanimously carried, i 
it was 

RESOLVED, that said loan to Mr. Pressburger be 

se granted, upon such terms ami conditions as above 
outlined, subject, however, to approval of Arthur 

_W. Kelly and counsei for the corporation. 

“Mr. Korda thereupon requested of the company a loan 
of £10,000, this in addition to the loan of Ryo, 000 previously 
granted Mr. Korda's company, the same to be secured by a first 
lien on two-thirds of the English revenue derived from the 
photoplay entitled "THAT HAMILTON WOMAN". 

Upon motion duly made, seconded and carried, Mr. 
Korda not voting, it was » 

RESOLVED, that the request of Mr. Alexander 

Korda be, and the same is hereby granted, sub- 


ject to the documents evidencing said loan 
being approved by counsel for the corporation. 


Mr. Kelly presented a request from Mr. Harold Hurley 
for a world-wide distribution contract with this corporation. 


Upom motion made, secoréed and umanimously carried, 


it wes, 


RESOLVED, that this corporation enter into a dis- 
tritation contract with Harold Burley, upon such 
_ terms and conditions as may be approved by Mr. 
Arthur W. Kelly and coumsel for the company, pro- 
vided, however, that said contract shall grant 

to United Artists Corporation an cption to extend 
the term beyond one year. 


It was moved, seconded and unanimously carried as 


77 
follows: ° 


RESOLVED, that the General Sales Memager of the 
corporation be, and he is hereby granted authority 
to acquire the distribution rights for pictuges 

for distribution im territories other than domestic 
territories, upon such terms as he, the said Sales 
Manager shall deem proper. 


Be it further, 

RESOLVED, that Arthur @. Kelly, eas Sales Manager, 

be and he is hereby authorized to enter into a 

distribution contract for 4n English made photo- 

pley presently entitled "MESSAGE FROM HOME*, for 

release in the United States, upon such terms as 

Mr. Kelly may approve and authorize. 

There was presented to the Board the fact that there 
Were various vacancies upom the Boards of Directors of sub- 
sidiary corporations of United Artists Corporation. 

Upon motion culy made, seconded and unanimously 
carried, it was, 

RESOLVED, that said vacancies on Boards of 

Directors of subsidiary corporations of this 

corporation, shall be filled by designations 

made by Arthur ¥. Kelly, Edward C. Raftery 

Loyd Wright, secretary of the corporation. 

The Secretary then presented the written resigna- 


tion of Mr. H. NM. Bardt as a Director of the corporation, which 


-s- 


: Tesignetion is dated June 24th, 1941, and wes to be effectire 
immediately. 


Gpon motion made, seconded and umenigously carried, 


it wes, Z : 
, HESOLVED, thet the resignetion of E. NW. Berd: 
2s @ Director of this corporation, deted June 
24, 1941, be amd the Same is hereby accepted, 
effective es of the date therect, and thet the 
Same be filed im the minute book of this cor- 
: porétion mezt succecding these minutes. 


Er. Eelly than reported thet the Spanish subsidiary 
is in slow liquidation end that it is mot the intention of the 
procucers to deliver eny more pictures ts tnet coummtry at this 


time; therefore, it is desired thet the coumtry should be turn- 
ec inte an outright sale territory. Upon motion duly sade, 
Secoméed enc umenimously carried, it wes, : 


RESOLVED, that the rights of this corporation 

-— ame its subsidiary, inscfar as the Spanish terri_ ae 
tory is comcernmed, to distribute direct to the — “ 
Gistributer the photoplays sf our producers, be 
amd the same ere hereby terminated and thet the - 
S2ic territory of Speim shell be turned into an 
outright sale territory. 


It was thereupon moved, secoméed and unanimously 
carrieé as follows: 


RESOLVED, that the corporation gake, for the 

purpose of cepitel steck ter; @ declared valus- 

tion of Ten Million {§16,000,000.00) Dellars. 

The Secretary presented to the Board 2 communication 


from Mr. Harry Muller with reference to the fect thet the cor- 


porétion hed given the Hays orgamizztion = motice of withérerel 
from thet orgemization, to be effective siz gonths from Septes- 
ber lst, 1939, amd that said withdrewel mctice had been extended 
from time to time. 


RESOLVED, that. the officers of this corporation 
extend for a period of one year the withdrawal no- 
tice heretofore given to said Hays organization. 
The Secretary called attention of the Board to the 
fact that there was a vacancy on the Board of Directors of 
Walter Wanger Productions, Incorporated, occasioned by the 


resignation of Murray Silverstone. 


——- 
»~ 


a —————————"Whigreupon, on motion duly made, seconded and unaa- 
imously carried, it was, 
RESOLVED, that Mr. George Bagnall be, and he is 
hereby designated as a Director the Board-of 
Directors. roductions, Incor- 
porated, for and on behalf of United Artists 
Corporation, said Bagnall to serve without com- 
pensation. 
Mr. Kelly reported to the Board that the contract 
_With Ealing Studios, Ltd. had been consummated. 
xe The Board was advised that the negotiations with 
Elisabeth Bergner had fallen through and that the abies had 
been dropped. 
_ The Secretary presented a request from Mr. Sol Lesser 
in reference to his previous request for a termination of his , 
»~pbligations with this jeteatteni to produce additional photo- 
plays as contemplated by his contract with this corporation, 
Stating that Mr. Lesser claime@yin producing the photoplay en- 
titled STRANGE VICTORY, he was required only to use an artist 
of recognized standing as a star in Class A productions. In 
view of the report of Mr. Raftery and further reports of the 


negotiations with Mr. Lesser made to the Board, it was moved, 


seconded and unanimously carried as follows: 


RESOLVED, that United Artists Corporation 
shall not release Mr. Lesser of his obliga- 
tion under that certain agreement dated May 
12th, 1939, as amended and supplemented, " 
until Mr. Lesser produces a Class A photoplay 
entitled "STRANGE VICTORY®, and delivers the 
same pursuant to said agreement of May 12th, 
1959, as amended, and provided further, that 
the leading character shall be portrayed by 
Rosalind Russell, “inger Rogers, Loretta 
Young, or Irene Dunne, or such other actress 
or actor as may be approved by this corpora- 
tion. 


Upon motion duly made, seconded and unanimously 
carried, it was, —_—— 


RESOLVED, ontk. Kelly, in conjunction with 
Mr. Carr and counsel for the company, try to 
effect a settlement with the Deutsch Group 
reletive to the Odeon Cinema Holdings Company 
controvefsy. : 


It was thereupon suggested that the company 
should explore the possibility of taking an interest in the 
Blumenfeld and MacWerney Circuit in san Freneisco, and Mr. 
Kelly was directed to investigate the matter and report 
back to the Board. 

‘ Miss Pickford presented to the Board a communica- 
tion from Herbert Maass to the effect that his bill had not 
yet been adjusted or‘paid. Whereupon, by consent of all 
present the matter was left in the hands of Mr. Arthur W. 
Kelly to negotiate and consummate. @- 

The chairman presented to the Board the question 
of compensation to be paid to the Secretary and West Coast 
counsel of the corporation, and on motion duly made, seconded 
and unanimously carried it was agreed that the annual compen- 


sation to be paid to the Secretary and West Coast counsel 


Sic A . wae | 
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should be determined by Mr. Kelly and. Mr. Eaward C. Raftery, 
in conjunction with the Secretary. 

There being no further business, the meeting 


e- 


adjourned. 


Chairman. 


ain 


oe mS 


Los Angeles, California, 
June 24, 1941. 


‘ 
United Artists Corporation, 
c/o Mr. Loyd Wright, Secretary, 
1125 Board of Trade Building, 
Los Angeles, California. - 


Gentlemen: 
The undersigned hereby resigns as a 
Director of United Artists Corporation, effective 


Yours Very se 


ee Le 9 OEP 


NEWCOMB CARLTON J. Sc. WRALEVER 
CHAIRMAN OF THE BOARD 


Send the followtng talegrch. et hao ach which are hereby agreed to 


| - Los Angeles, Californi 
July 10th, is4l2 


TO WESTERN UNION: | ) 

Pleege send the attached message STRAICHT WIRE, to the following? 
Mr. Cherles Nig 9 pve. Bay, Beverly Hills; 5 

Mr. Alexander a, 1040 Borth Las Palmas, Hollywood; 


Miss Mary Pickford, Pickfair, Severly Hills; 
irs Brthur Kelly, Anbe ssador Hotel, Los Angeles. 


' Loyd Wright. 


*. 8. wHrrTe NEWCOMB® CARLTON 
ernasioant CHAIRMAN OF THE BOARD 


Send the following telegram, mbject to the terms on back hereof, which are hereby ogreed to 


Los Angeles, California, ; 
July 10th, 1941. » 


— 


Pleese be advised that 4 special meeting of the Board of Directors 
®f United Artists Corporation is_ hereby called to be held st the 
hour of 11100 ofclock A, ¥., on Friday, Jnly 11th, 1941, at 


Pickfeir in Beverly Hills. By reason of the fs t there | : 
are but three directors, it is necessary thet each director be . ze 
present. As secretary of the.corporation I urge upom you the as 
absolute negessity of attending this meeting. Respectfully, ee 


tees 
Oe 


: ae x 


Loyé fright, an 
Mearelass Thi ted Artists Corforetion, © 


% 


The Board of Directors of United Artists Corpora- 
tion met in specigl session on Friday, August lst, 1941, at 
the hour of 11:00\ofclock 4. w., at Pickfair, in Beverly 
Hills, California, pursuent to call given by the Secretary. 

There were present Miss Mary Pickford and Mr. 
Alexander Korda. 

There was also present Mr. Loyd Wright, the secre- 
tary of the corporation. 

_ It being ascertained that there was not a quorum 
of Directors present, the meeting adjourned until further 
motice to be issued by the Secretary. 


o 


Scalia filhcing Aan’ alate Eeaame oc ich homed <tc ae hey agen 
Los angeles, bo agg ne 
Suly 30th, 1941, 

T ESTERS CHICH: 


Please seméd the attached as a NIGHT LETTER, to the. following: ~ 


¥r es Cha 1088 Sear it rg y mls Celt? 
. s 
~ plik, ve, Bever s, ; 


Loyé fright. 


Los angelé:, California oe 4 
Joly Bth, 1941, - — 
of the Eoaeré of ft 


august ist, i941, at the hour of 11:90 o'clock 4. H., st Pickfsir, 
for em; reason this is not convenient, wuld . 


Loye fright, Seeretery. ee 


MINUTES OF SPECIAL MEETING OF STOCKHOLDERS 
QF UNITED ARTISTS CORPORATION. 


, A special meeting of the stockholders of United 
Artists Corporation was held at Pickfair, in Beverly Hills, 
California, on Saturday, August 9th, 1941, at the hour of 
10:30 o'clock A. M. 

There were present in person all of the stock- 
holders of the corporation. 
Mr. Wright, Secretary of the corporation, pre- 
sented a waiver of notice of the meeting consenting that ee 
the same be held at Pickfair. — 
There was then presented to the meeting the 4 
question of an amendment to the By-Laws. After discussion 
it was moved, seconded and unanimously carried as follows: 
RESOLVED, that Section 8 of Article IV of the . 
By-Laws shall be, and the same is hereby amended 
to read as follows: 2 
"Section 8. rum. A majority of the ~ 
whole Board constitate a quorum for the 


transaction of business, which shall in no case 
be less than two.” 


\ 
‘4 ~ 


There being no further business to come before the 
stockholders, the meeting adjourned. 


WAIVER OF NOTICE OF SPECIAL MEETING OF THE STOCKHOLDERS 


OF STS Co ° 
—S—————— > 


WE, THE UNDERSIGNED, being all of the stockholders 
of United Artists Corporation, do hereby waive notice of a. 
special meeting of the stockholders of said. corporation, to 
be held on Saturday, August 9th, 1941, at "Pickfair" in Bev- 
erly Hills, California, at the hour of 10:30 o'clock A. H., 
and do herevy consent to the holding of said meeting and the 
transaction of any and all business which may come before 
said meeting, and particularly do we consent to the amendment 
of Section 8 of Article IV of the By-Laws of said corporation, 
and we do hereby approve and adopt the minutes of said meeting 
and all action taken thereat. 

Dated: August 9th, 1941. r 


MINUTES OF SPECIAL MEETING OF OF 
DI RS 9 is ATION. 


- ‘The Board of Directors of United Artists Corpora- 
tion met in special session on Saturday, August 9th, 1941, 
at the hour of 11:00 otclock A. M., at Pickfair, in Beverly 
Hills, California, pursuant to call given by the Secretary 
calling the meeting for Friday, August 8th, 1941, and by 
agreement of all Directors postpomed to Saturday, August 
9th, 1941. 

There were présent all of the Directors, to-wit: 
Miss Mary Pickford, Charles Chaplin, and Alexander Korda. 

There were also present Mr. George Bagnall, and 
the secretary of the corporation, Mr. Loyd Wright. 

The secretary presented the call which was found 
regulé., amd all of the Directors being present the chairman 
announced that the meeting was competent to proceed. 

There was presented to the Board a request from 
Mr. Sol Lesser that there be added to the personalities which 
the corporation would approve for use in the proposed photoplay, 
STRANGE VICTORY, the names of Ingrid Bergman and Joan Fontaine. 

Upon motion duly made, seconded and unanimously 
carried, it was, 

RESOLVED, that either Ingrid Bergman or Joan 

Fontaine be, and the same are hereby approved 


tor a role in the proposed top STRANGE 
VICTORY, to be produced by Mr. Sol Lesser. 


The Secretary announced that under date of July ~ 


Slst, 1941, he had received a telegram from Mr. Arthur WwW.” 
Kelly conveying a request from James Roosevelt which in- 
volved Sam Sax, Harry Brandt and Mr. Wachberger, and that 
he had taken the matter up at an informal meeting of the 
Board held on August Ist, 1941, but which had been adjourned 


because of lack of a quorum, and it was the opinion of the 


two Directors who were present at said meeting that the re——- 


quest be denied. 
Whereupon, on motion duly made, seconded and 
unanimously carried, it was, 


RESOLVED, that the request of James-Roosevelt 
be, and the same is hereby denied. 


There was then brought before the Board , question 


of the English picture entitled MESSAGE FROM HOME. Aftér con- 


siderable discussion it was moved, seconded and unanimously 
carried as follows: 

RESOLVED, that the photoplay entitled 

MESSAGE FROM HOME should be released by 

United Artists Corporation, preferably 

with a foreword by Miss Pickford. 


There was also presented a request from Oskar 


Gluck for a releasing contract, Which was on motion duly made, 


seconded and unanimously carried refused. 


The Board was advised that the Walter Wanger Pro- 


ductions, Incorporated, desired to convert a considerable sum 


of its frozen pounds to the purchase of merchandise which could 


be exported from England to this country and sold, dependent 
however, upon permission of the English Tre&sury being 
—— -2- 


ry 


obtained. 


The Secretary announced that the contracts with 
Mr. Arthur W. Keily and Mr. Teddy Carr had been executed 
and that the contract with Sol Lesser had also been execut- 
ed, and that Mr. Kelly and ur. Edward C. Raftery had arrived 
at the compensation to be paid the Secretary and West Coast 
counsel, which was at the same yearly compensation as that 
previously paid. 

Upon motion duly made, seconded and unanimously 
carried, it was, 


», 


x 

RESOLVED that contracts be entered into by 

this corporation with Mr. Harry Gold and Mr. 

Haskell Masters, for a period of one year 

each, with three one-year options each running 

in favor of this corporation, the contracts to 

be for their services without designating the 

definite position in which they should of 

necessity be maintained, and said contracts to 

be dated as of August Ist, 1941. 

The Secretary presented a letter dated July 31st, 
1941, from Mr. Kelly. Fach of the members of the Board hav- 
ing received a copy thereof, the matter was discussed without 
formal action, and it was the sense of the meeting that matters 
of adjustment should be left to the individual producers. 

The Secretary presented the letter of July 29th, 
1941, from Mr. Kelly, relating to the odeon Cinema, Holdings, 
$4, ere a 

Wuereupon, on motion duly aX, seconded and 


unanimously carried, it was, 


RESOLVED, that Mr. Kelly's recommendations 
with reference to The Odeon Cinema Holdings, 
sLtd., as contained in his letter dated July 
29th, 1941, be and the same are hereby ap- 
proved, and said letter together with the 
charts therein referred to are hereby ordered 
filed in the minute book of this corporation 
next succeeding these mimutes. 


It was moved, seconded and unanimously carried 
as follows: 


RESOLVED, that Arthur W. Kelly, Vice-President, 
and Harry J. Muller, Treasurer, be and they are 
hereby authorized to negotiate through the 
National City Bank of New York to have their 
Branch in Mexico City grant an overdraft for 

the current account of the United Artists Cor- 
poration's Mexican subsidiary to the extent of 
Mex. Ps. 10,000, for a period of ten (10) months. 


Be it further, 

RESOLVED, that the same officers be and they 

are hereby authorized to give the usual printed 
form of continuing guarantee in duplicate, signed 
by two officers of this corporation to cover this 
tran ion, and to file with National City Bank 


of ig k a copy of this resolution authorizing 


The question of dividends was then brought up. 
Correspondence from Mr. Muller and Mr. Kelly was discussed 
and the matter was put over until the accounting of Price, 
Waterhouse & Company could be received. 

There was then presented to the Board a telegram 
from Mr. Kelly, stating that James Roosevelt represented that 
he is negotiating for a loan of $1,000,000.00, part of which 
is to be permanent capital for the purpose of contimuing 
production activities; Mr. Roosevelt stated that while he 


is in active service of the Government, he desired to bring 


» + 
) 


into his corporation an associate producer and have plie to- 
plays made by the corporation under the guidance and 
executive direction of said associate producer recognized 
as pistures which he pfoduces under his present contract, 
and also Stated that Mr. Roosevelt sdires to produce the 
Gluck pictures. 


Whereupon, it was moved, seconded and unanimous-— 


ly carried as follows: 


RESOLVED, that the request of Mr. James 
Roosevelt as above outlined be approved, 
provided the associate producer in each 
instance shall be approved by United 
Artists Corporation. 


Be it further, 


RESOLVED, that the request of Mr. James 
Roosevelt to give credit as co-producer 
to Mr. Gluck be, and the same is hereby 
refused. 


- a 


The request of Harry Goetz relative to the 
Gregory Ratoff proposal wes discussed, but no formal action 
was taken, it being the unanimous opinion of the Board that 
the same should be deferred. 


The Secretary presented a letter dated July 30th, 
1941, from Mr. Arthur W. Kelly, relative to the Poreign 
Department. After considerable discussion no formal action 


was taken, but it was the opinion of the Board that both sales 


SR ne 


and accountings of the Foreign Department should be maintained 


in New York City, but that the same.should te maintained at a 


minimum cost to the corporation commensurate with proper 


operation thereof. 


There was presented to the Board the question of 


the London Pavilion lease, and upon motion duly made, seconded 


and unanimously carried, it was, 


follows: 


RESOLVED, that the matter of the London Pavilion 
lease be, and the same is hereby referred to Mr. 
tT. E. Carr for his recommendation. 


It was moved, seconded and unanimously carried as 


RESOLVED, that the corporation employ Price, 
Waterhouse & Co., of New York, as auditor, pur- 
suant to the provisions of Section 13, Chapter 

181 of General Laws, Ter. Ed., of the Commonwealth 
of Massachusetts. 


It was further moved, seconded and unanimously 


carried as follows: 


RESOLVED, that the lease at Buffalo, New York, 
be ren for a period of one year at the 
rate of $175.00 per month rental, provided the 
landlord will undertake and agree to repair the 
quarters at his own expense. 


Be it further, 

RESOLVED, that the lease at St. John be renewed 
for a term of two years, at the rental of $62.50 
per month. 


Upon motion duly made, seconded and unanimously 


carried, it was, 


RESOLVED, that the loan of $6500.00 to Globe 
Productions, Ine., and James Roosevelt, made 
in April of 1941 be, and the same is hereby 
ratified and approved. 


afin 


It was thereupon moved, seconded and unanimously 
carried as follows: 


RESOLVED, that Alexander Korda Films, Inc., 
shall take ever the commitment of Ernst 
Lubitsch heretofore negotiated for the 
Walter Wanger Productions, Incorporated, upon 
the following terms and conditions: 


Mr. Lubitsch shall charge into negative cost 

the sum of $25,000.00 as producer's fee; that 
in consideration of this corporation loaning 

or advancing to the Alexander Korda Films, 

Inc., the sum of $150,000.00, to be secured by 
the said Korda's company note and a chattel 
mortgage, pledge and loan agreement hypothecat- 
ing the receipts from said photoplay, which loan 
shall be subordinate only to bank loan and 
studio credit loan, that all profits derived from 
pee Peg, me | shall be and become the Trosery 
of United 4rtists Corporation, and all losses 
if any, shall be borne by the United Artists 
Corporation. 


Be it further, 

RESOLVED, that the officers of this corporation 

be and they are hereby authorized, empowered and 

instructed to execute any and all documents 

necessary to carry out the foregoing. 

Mr. Korda being interested, did not vote. In 
explanation of the foregoing, Mr. Korda explained that his 
Studio and banking arrangements contemplated a fourth picture 
and that he could produce the Lubitsch picture as the fourth 
so that United Artists would not be required to advance more 
than $150,000.00, whereas, the financing arrangements of the 
Wanger Company were such that it would require an advance of 
upwards of $450,000.00. 
gro motion duly made, seconded and unanimously 


carried, it was, 


Fe 


carried as follows: 


oe 
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RESOLVED, that Mr. George Bagnall be and he is 


hereby elected a Vice-President of this corpora- 
tion. 


It was further moved, seconded and unanimously 


. ; ey 


RESOLVED, that the corporation enter into a con- 
tract with Mr. George Bagnall for a term of one 
year, pursuant to the terms of which Mr. Bagnall 
shall render whatever services might be required 
of him by the corporation, and that said contract 
shall be subject to approval of counsel for the 
corporation, and shall provide the following: 


The contract shall be for a term of one (1) year 

at the compensation of $700.00 per week, commencing 
August lst, 1941, and that it shall have the follow- 
ing options: 


4n option to extend d contract for one (1)... 
year at the salary of -00 per week; ; 


An option to extend said contract for a third 
year at the salary of $900.90 per-week;——-- 


4n option to extend said contract for a fourth 
year at the salary of $1000.00 per week, and, 


An option to extend said contract for a fifth 
year at the salary of $1000.00 per week. 


Be it further, 


RESOLVED, that the Alexander Korda Films, Inc., 
shall agree to pay one-half of the compensation 
payable to Mr. George Bagnall, and that United 

Artists Corporation shall pay one-half thereof. 


RESOLVED, that the Walter Wanger Productions, 
Incorporated, be requested to pay one-half of 
that part to be paid by this corporation. 


RESOLVED, that said contract with Mr. George 

Bagnall shall provide that any party of interest 

can exercise any or all of said options if for 
reason the other or others do not desire to. 


““éxercise the same. 


~8- 


Mr. Korda thereupon made a verbal repert of the 
negotiations with Mr. Selznick and Mr. Capra. ‘ After con- 
siderable discussion it was the sense of the Board that the 
aa eicechon whessemanah ei a Mr. Selznick and Mr. Capra were 
entirely untenable by this corporation, and that Mr. Capra 
should be advised that the corporation would not go forward 
with its megotiations with him, and Mr. Selznick should be 
advised that the corporation would go forward wich his 
negotiations only if there was a radical change in his 
proposal as last submitted. Mr. Korda was requested to — 
negotiate further and report back to the’ Board. 

There being no further business, the meeting 


adjourned. 


MARY PICKFORD 


‘ smlaapnenae tions E ~ Cromer) wim , 
: : ; : os , “"  — SOUGLAS FAIRBANKS, 
TELEPHONE BRYANT 9-7300 729 SEVENTH AVE : > i , SAMUEL GOLOWrN 
: no NEW YORK é v ALEXANDER KORDA 
e a. ¥ { « ——_— 


fen $00 Serce - 
* Los- angeles, Califorriia ae na 
! LOYS Wiiwant J Me Ly 


Pear Loads EON CiNEMA HOLDINGS LID, 


? e « hee 

ee : ss * ‘ ‘ op gi ¢ o aes 

' Z I now refer you to « ditto memorandum prepared ‘by US sn conpecticn with the &. 
or vy "eae - * is = age Vases — {oe 

provosal by G.I. toodhom Smith dated August 15th, 1940 angen tke opposite page 4°) 


of this meworaroun « reply by F.M. Guedetla to Woodham Smithts ‘eroposals, as of J+] 
Rucust 27th, 1940. In order to identify this memorandum, it is on two rages; = 
Woodham Swith’s oropostls in currle ink eps Guedsliats suzgestions in red dittog ee 
Tém enclosing for your information, 8 cory of- seme if you heve not.already 2 / a 
copy in your files. cenit 4. ae 


me - 


In addition to the above, I am-enclosing herewith a copy of a letter addressed 
to Arthur ®. Kelly from George Archibuld, dated Taly ‘16th. This letter is ing. = 
response te # conference that Mr..archtbald, Mr. Muller and myself hac-in New nes 
‘York, Dvior rie > = der 5 : inet: sate 
settloment. Shee, a Oe 
At the Board of Diroctors* Meeting held in Los Angeles, on Frigay, July 11th, 

wwsene bt WS the Opinion of the Board of Directors thet the: controversy between the a 
United Artists Corporation (of Delaware) and. the Deutsc ng Beeson ———--+ 

—gettte nat. &rs Kellf“Wat authorized to 


—~a " @iseuss with Mr. 5.7. Carr and. Coufsel, a plen of eettlcment. Ye Gecaed it ad- = 
j viseble, as Mr. Archibald wes preceding Mr. Carr to Lontomy—that we woul’ discuss ~ 
ier the: possibility of a basis of cettloment énd thus use Mr. Archibele's good officas 
hente-the above-mentioned letter. eon 
my =~ 
Mr. Archibela, prior’to his deperture, stated to Mx. Muller and myself thet 
the Public Company had taken over fram the daeon ma Sy ait -the-com— 
‘pleted theatres amt vertially completed theatres and esstimed the obligations of 
._.leesss.on sites that were ouned by the Mean Cinema Holdings, thus relieving 
, | the 0.C.H. of the rentals due on these varicus properties .of spproxinately age 
~ $24,000 per yeer. With such fixed charges out of. the aay, it would improve our. 
equity in the 0.C.H. considersbly. ~ ; : 


ere Joe 


eH he erect ee 


i. refer you now paticulerly to the thst persgraph on page 4 of Mr. Archibaldte” 
letter, in which he states: ‘ 


"The fOYeEoINy Stitt leaves the deht to the National Provinedal Bark. 
You.will remember, however, thet 2 scheme was out up to*the Public 


Comseny, under which thet Company will take over from O.C.H. > all the = 
completed theatres, partially completed theatres anc sites A by =e 
O.C.H. When that deel is completed and when the Public Compaen} is in ig 


& position to make paymente, 0.C.B, will receive. from the Public Company 


A ae ae cae Re iy ER ee) I Ply My age eg ee ee ane EY ee ON 4aF Ss 
Bie apes a ee ~ ie oe 3 Sa Xa 1 ees Breas So ene = are one aeticatete 
: s > pg tot BET oe ase =. "sie 


. alee a oe: é r ries : pam = 
Oey. —2- - 


my 2 about £117,000 which can be applied to reduce the cebts to. the 
ge —~--Hatlonal Provineial Bank which amount now, including ddeon revenue, 
, P 


to about £145,000". 


“From this, it will be observed that it is not "au fait accompli" with the Odeon » 
Ltd. to.teke over these obligations and it is my opinion that until this Is done, 
po settlement should be made with the Deutsch Group. However, when it is accom 
plished, I think that the besie of settlement as outlined in Mr. Archibald's letter 
should be given proper consideration by our Directors. , 


PE A ow ee 


In order that you might imow exactly where Mr, Mulloy and I etend" OW thte-nettepp 
I will now set.our opinion against each point as outsined by Mr. Guedalia, * 


1) We approve the Woodham Smith settlement of B100,000 to 4170,000 of the 


Preference Shares. = —j*- 
2) SY We recommend this item. _ a 

(b) We recommerd this item: ee 

(c} We recommend this item. x. 


3) We recommend the settlement suggested by Mr. Guedalla with the further under- 
standing that the 9.C.H. is to be reimbursed for eny new withdrawals by the 


Deutsch Group. - : =< 

4) This is to be entirely eliminated. @ SW 

5) We informed Mr. Archibald thet our Directors might tot now wish to-consent-to a 

‘~ this item and as the Deutsch Group will probably keep the shares that they fe 
secured from the entertainments ane general, that we should Likewise do the i, 

} a 

6) We agree to this. ; 4 

= 7) We agree to acquire out of the dividends that we secure on our ordinary shares = 
of the 0.C.H., 40% of the prefbrence shares held by the Deutsch Group in the | aS 

0.C.H., at 22s/6d a share. - ops ae 

renal £ Se ee eee aes ea 
8) We agree to give the O.CjH. an option to acquire the 80,000 shares of the 0.C B. pts. 
which we purchased from one of the insurance companies. . 

: 9) This is a matter of machinery but we mist insist upon it taking place. 4 

_ For the purpose of making the enclosed memorandum more easily readable as it relates .. 

". to the verlcus opinions, I have added on an extra page, in order that you mey see “a 
the opinions of Mesers. Muller, Archibeld and Kelly and then the final : ea 

“ Archibeld after the consultation with the Deutsch Group. vie 
a 2 


ee Yours since er. re : a 


UNITED TS CORPORATION 


1. Mr. Goedalia stamttted that only 150,000 preference shares should be iseusd to the Deutsch group 

and thet these shares should be non-cumzlative on the ground that this was the arrangement eade 

im 1935. f am of the opinion that, equitadly and on the past history, the shares should be 

cumulative - They vere made cumlative from ths date of their creation in 1935 end (apart from 
sion in the Articles of Association) the share certificate delivered to Crescent in 
this clearly as does the share certificate issued in 193? and now held by United 
Artists. my View Thited Artiets acquiesced in the fact that the shares were cumulative. I 
can Tint mo trace of = suggestion of a con contention between 1935 and 1939. [If the cumule- 
tive is now to be reduced from 6% to 4 and arrears are to be extinguished I consider 
that en addition of £20,000 to the nominal amount of the preference shares and the provision that 
the shares shall receive a presius of 2/6 per share in « winding is a fair compromise of this 
point which if anything is over favourable to the equity in 0.0.8. 


2. #ith regard the voting righte of the preference shares I am of the opinion that it was not con. 
templated in 1935 that the Deutech group should be in a position to pase 2 epecial resclution by 
the use of their preference share votes and it is for this reason that I have suggested that the 
voting power of these shares should be reduced. 


3. Mr. @uedalla indicated that United Artists might be unwilling to give ap any part of ite equity to 
Mesers. Deutech, Bates 4 Bicock but is impressed by the suggestion that this “adjustment” was dis- 
cussed in 1939. Mr. Guedalle thought U.A. might give 10,000 Ordinary shares to Mr. Arthur Renk in 
recogmition of his support of the Odeon Group. 


— In my capacity es sediator I cannot recommend the suggestion since I accept the view that the 
adjustment was discussed in January 1959 ami it therefore should represent a benefit accrning to 
. Meesre. Deutech Bicock 4 Bates. 


as acting for Mr. Bank I cannot advies hia to take am interest in hongtne bs of 0.0.2. at thie 
tine since he might, by implication, be aaking himself responsible for the btedness of 0.C.H. 


It was in the hope of finding s compromise thet would appeal to both sides thet I have aade 
the suggestion I have. “ ' 


4%. Mr. Deutsch tas suggested that United Artists should bring into 0.0.B. act only the so-called profit on 
the Batertaingents & General transaction but all the shares received by United Artiste in this aw anection - 
I have not incorporated this in my suggestions because I think Mr. Deutsch in 1937 acquiesced in the de- 
Guction of £15,000 as United Artists' "cost of prior investment® although the deduction of L10,000 paid to 
Mr. Schenck and £3,000 costs was not carrying out the arrangement apparently aade between Er. Deutsch end 
Mr.Silverstons in 1935. If however Mr. Silverstone is reminded of the 1935 arrangemeat he may volunteer 
some edjustaeat but I do not consider that I can put any proposal forward. 


5. Umited Artists might aiso agree to iucrease the figure of L§,000 (reduced from L10,QDby reason of the ad- 
justment in the equity) which is te be applied in acquiring preference shares from thé Deutsch group. In 
September 1955 Mr. Silverstone seeas to have accepted the suggestion that the figure of 410,000 should be 
increased but as no agreement was reached as to this I do not feel I can do more then draw the attention 
of United Artists to the matter. 

6. I @& uot pretend thet ay proposals are individually logical but taken as a whole they seem to ae to offer 
@ sensible camprozise which both sides aight accept. 


If they are not acceptable an alternative will have to be fows - 0.¢.H. hes had the shares in the 
companies promoted by the Deutsch group and hus realised them at a profit, m4 0.C.5, must pay for thes. 
an alterpative method of assessing a fair price might be to take a percentage of the aggregate capi 

+ cost of the cinemas owned by those companies. 
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1. That the Deutsch group holding of preference shares in 0.0. H. be increased from 


3. 


aa to &170,000 (which figure inclutes compounded interest as explained in the 
Bote 


That the rights of the preference shares be altered so that 


(a) The shares bear « camulative preferential divided of 44 and a further son- 
comalative dividend of 24 to rum from Ist July 1980 - All arrears of cumulative 
dividsed at Sftc be extinguished. van 


(%) Im a winding up each preference share to be entitled to 22/6 per share {for 
‘ the reasons stated in the note). 


(c) The preference shares to entitle the holders to one vote for every 5 shares if 
and so long as the cumulative preferential dividend is in arrear for 12 sonth: 
(the cumulative dividend to be deemed dus for this purpose on 30th Juse and Sist 
Decesber in each year) 


that is the present eqi 
and is credited with £55,071 (as additional cost of pricr investaent) to extinguish the 
indebtedness of the Deutech group to 0.¢.3. of this emgcunt. 


Unt Artists amd the Deutsch group to transfer to 0.C.3. 52,104 Ordinary shares of 5/- 
seach Cdeon Theatres Lisited representing their respective “profit® on the sale of the 
Crescent interest in Entertainments 4 General . 

That United artists releases 0.C.3. and the Deutsch Group from the obligation te purchase 
at per 15,000 preference sheres in Odeon Theatres Lisited. 


foet United Artists will be under am obligation tc apply net dividends on its ordinary 
shares not exceedisg £2,000 net (instead of £10,000) out of any ome year's diridends is 
scquiring from the Deutech Group preference shares in 0.¢.2. at 22/6 per share until 
United Artists bas acquired 40$ (instead of SOf)of the holding of the Destech Grou. 


That United Artists will grant to 0.¢.E. an option to acquire at par £0,000 ordinary shares 
of 5/- each in Gdecn Theatres within @ period of 5 years. Sot lese then WD days 

of the ezerciss cf the option ani the sale 
of such notice, the sale of the shares to be ex- 


ee] 


~ 


@athinery,I think. needs further considerations. 


BBELI BY 7. 4. FURDALEA TOG. 7. SOORAN SHITE ADNTST “2. ie 


I am witling-to recommend £150,000 to the J A. but nat sore. #ithoa 
eubsitied and praved to ge. I caancot do otherwiee. The figure £159,000 hse ofte 


been spoken cf, but cantot itself be justified 


{s) I agree to recccsni. 


acurred thet ch°vote 


t December 1941 


(c}) T sgree to recommend, subject. a= I thought p - 
should oot Se sxerci “@ until after jis 


I agree to recomesnd acquiesceoce in the cancelistion of the debits Sgeiast the 
Deatsch Group, they withdrawing ali claias to admitted credite ani aleo to Sirecters 
fees ic 0.6.8. and ite subsidiaries. I do this blindly. feel i% compyusates 
thes for their claims for arreara of dividends on prefareace ehares or thterest on 
coat of inresteent. lstor under the disadvantage of ignorsnce sf many of.the 
credite and debite aaring up the balance of 368,000. 


} agree to: recomtens sebetantfaily this ites, with the folicwing erception:- ths 
10,000 sharee-can- be transferred tc tec-epproved-aceicees; wae witi yote thse 26 
@irested ty C-A. until opticn exercised, the 65,000 being paid to U.A., end in so 
event are the Deutsch Group to obtain sase osly Mr. Renk or some other ferecs 
approved by U.A. What is to happen if 0.C.H. itquidstes meantine? If cytion exer- 
cieed U.A4. hae sisilar rights to those in Point 8. of your "Sote* snd ay commsnt 
thereca. 


I agree to recosmend sass. 


Ditto. 


aat 


Ditto, except that surely the price should be 20/-, not 22/64 per share. 


I agree to recommend same, the word “then" referring to tie date of con 
sf sule, and sot to the date of actice. 


You mé I are is agreeaent about the substance of the recommendation, but the 


lL. BDeutegh-eprreves £170,0%° 5 erence Tuarts 


= 


. * 


= = - ae 
(a) Deutsch acrees. - Mi ane ae mex 
; be Speeeets a eaneamcmaneee * 
(&}> Devteck egress iow 
‘4 : onl 
% tj —_———— 
{c}) Seutacd sgrees. 
é. ‘Deutsch acrees Gur fecemmencations. 
BS 4 This ites sbanicnad. 
a oe t 
S. his item abandensd. 
“ ’ < 
CO. We agree ti Sects io.SCO TT  ; : - 
7. Thies is changed fros eur reconaendsti:. Deutech Grew detire teat we should purchase 
' from them cut of any dividends received oa the Oréinary Ghares of the 0.5.5. mm te ? 
B10,C00 Preference Suaree from the Dectsce Group at 220/64 until we hove acqaires Sf 
of the holdings of the Deutsch Gromp. This wou)4 amemnt te @pproziastely $65,900 oe: 
shares te de purchased and they wast us to chase FH) Preference Shares iaediately 
(We might be able te pick these wp is fasteliments.} Skis is ue. KEolly’: comment. 
8. This seems to be ebandened. F eo 
as 
9. This ic a mttaer of Recheates. = 


~1. We approve the Yoodham Saith settlement of £100,900 to £170. 000: of the Preference ghar ee: 


fe: ‘ La dhe nenenertarenietion ge 4 _ @ 


‘ 2 i > 
2 2. ee = 
ral 1 me 
(a) We recomend $hie item . ao 
ob ye ak a ‘ - 
: roo 
oni niet z Bis 
(>) We recomsend this ite. 
Cn - 
. (9) We recommend this iten. : es ; 
on 


3. We recomend the sottiemest suggested by ur. Quedaila with the fur — e 
that the 6.0.8 is te be reimbursed for guy sew eens Dy See a a_i 


4. This is to, be nS ged! pviveanesenstens > Jas 4 Oe at Saieee Seaiame 


Po al 


) 


5 ‘S. We tafermed yr. pone es that our Directors sight not now 
Beer ‘item and as ths Deutach Greup will probably keep the share 
the enterteinamts an¢ general, tat we eacuid likewiee de 


‘6. We agree te this. 


7. We agree to acquire eut ef the dividends that ws secure © 
0.0.8., 40% of ths preference shares held by the Deutch 
F a@ skhars. 


te give the 0.6.5. en agiities to acquire the 9, 
h we purchased from one of thé iacuvsnc# companies. 


Stn eet debt! tate le Doe bd ek i Be ee TA 


“ ‘ ~” aad | eed ae 
Chairman’ . _ UNITED ARTISTS CORPORATION LTD. Mary Pickford 
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.B.7. CARR (Born Russian; nat- London, 7.1 : Alexander Korda 
uralised British) . 
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July 16th,” 1941 
Via Air Mail 
Mr. Arthur ¥. Kelly 
UNITED ARTISTS CORPORATION LTD. 
729 Seventh Aveme 
NEW YORY CITY 


Dear Arthur: 


Further to my letter of July 10th. I have now had another talk 
with Mr. ¥.¢. Elcock and yesterday afternoon I was able to see 'r. Deutsch 
at Cookham before he went off for convalescence. 


A 
Both fr. Deutsch and Mr. Elcock confirmed that their Group would 

be willing to make a settlement on the basis which we discussed in New York 

which is as follows:- 

1. The Deutsch Group holding ef Preference Shares in 0.C.H. to be increased 

to . 170,000. 

2. rights of the Preference Shares to be altered as set out in wr. : 
o * ith's proposals of August 25th, 1940. > 


3. Whe Deutsch Grou to waive all claims to Directors Fees from 0.0.8. and to” 
be credited with 88,071 (or whatever the finally audited figures may be) to : 


ee ee ee > a a2 4 

image ° .. ; 

a | , ‘ 5 yy * 
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= Be 


> ? % a 
extinguish the inde>tedness of the Deutsch Gr to O.C.H. at 3ist December 
1939 of this amount, — - 


4, United Artists to release 0.C.H. and the Deutsch Group from the oblige- 
tion to purchase at per 15,000 Preference Shares in Odeon Theatres Limited. 


5. United Artists to be under an obligation to apoly net dividends on its 
Ordinary Sherés not exceeding 810,000 net out of any one year's dividemde in 
acquiring from the Dentsch Group Preference Shares in 0.C.H. at 22s.6d. per 
Share until United Artists has acouired 50% of the holdings of the Deutsch 


Group. A 


6e United Artists to vurchase forthwith from the Deutsch Grown 30,000 Pref- 
_ erence Shares in O.C.He at 22866, per Share in anticipation of the vourchase 
to be made umder paragravn 5, above, == = = = +—~*~—~SsS<~;3Z;C73;7;3 }XETC~é<CS;7;7;7«;C] 


The above sets out all the points in the settlement. Any other items 
which appear in ir. Woodham-Smith's proposals of August 15th 1940 are abandoned 
except where they are matters of machinery such as was envisaged in paragranh.9 
of these propesals, In particular, paragravhs 4&5 of Mr. eat aanacarontied pro=- 
posals are abandoned, .......,...0° Rinne 


Bs j S 
> 


Although these are all the definite terms of the »roposed settlement 
Vr. Deutsch did raise with me*the further point concerning the 15,000 Preference 
Shares in Odeon Theatres Ltd. which are ~_1d by Cinema Services Ltd. You will 
remember that at a recent Meeting of 0.%.H. the Deutsch Group had asked that 0.C.H. 


AA MMMM 


‘ee 


should accept the liability to adesire these Shares from Cinema Services Ltd. at 
par. Cinema Services is wholly bv Mr. Deutsch and Kr. Elcock and there is 
at present no undertaking in existence under which °.C.F. is odliced to take these 
Shres; Mr, Deutsch and Mr. Zlcock toint out, however, that Cinema Services Ltd. 
at the time of the Public Issue, subscribed for 18,000 Preference Sheres in the 
Public Company to make up a deficiency in exactly the same way as United Artists 
subscribed for 15,000. They were able to sell 5,000 of these Shares at par and 
are left with 13,000 unsold. (I use the figure."13,000", but believe the exact 
mamber is something like 13,052). I pointed out to Mr. Deutsch that it was TemKowiwu aoe 
one-sided that in the settlement United Artists should release 0.C,. and the 

Deutsch Group from the«obligation to purchase its 15,000 Preference Shares while 

he and |r. Zlcock were asking 0.C.H. to accept an obligation to parchase 13,000 

Preference Shares from them. He pointed out, however, thet he had already de- 

nosited $12,500 in cash with the National Provincial Bank as part security for 

the 0.0.H. overdraft and that he has too much money tied up in 0.C.H. and Odeon 

eenerally. 


‘ we, 

_ I promised that I would bring this qestion of the 13,000 Shares 
before yo for your sympathetic consideration, but only on*the understanding that 
if it were agreed in the settlement that 0.C.H. should assume the obligation to 
purchase them, such purchase would not be immediate, but would only be at such 
time as 0.C.H, woul@ have funds available. The purchase of these Shares could not 

| take priority over the oblisations of 0.C.H. to nay off its capital indedtedness 
to the Bagle Ster Insurance Company and the Bank, nor indeed, could it conle before 
the obligation cf 0.0.H. to pay the Preference dividend on its own Preference 
Shares. The obligation in these circumstances would de such a long term 1m tis 
tant one thet I feel it would be a pity to lev the settlement break down over it 


ee al - —_ * te Oy SRD inde 
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and I would therefore recommend that we meet them on this point, 


You asked me to give you a repart on the financial vosition and 
financial future of 0.C.E. so that the Board of Directors might consider the »ro- 
posed settlement in the light of such report. You will apmreciate of course, 
that any such report must be, in the main, a matter of pure guess work Secause no 
one under existing conditions can in any way foretell the future. 


First, with regard to the assets position of 0.C.H. It is the 
owner of 1,917,630 of the 5s. Od. Ordinary Shares and 413,710 #1 Preference 
Sheres in the Public Company. It owes $180,000 to the Eagle Star Insurance Company 
repayable at the rate of $50,000 per annum for the period of the war nd one year 
thereafter-and-it-also_omes apyroximately 148,000 to the National Provincial Bank, 


Before considering the reveme and expenditure position of 0.C.H3, 
and its ability to meet its liabilities on canital account, it is necessary to look 
for a moment at the position of the Public Commany. As you will have seen from my 
letter of 15th July to Mr. Gould, the profits of the Public Commany are ereatly 
increased over those of last year and when the final Accounts are ready, the in- 


crease in profit may be as much as &175,000. ‘The eash position of the Public 


dividend of 10% this year, I vropose therefcre to look et the revenue and ex- 
penditure position of 0.C.H. on the asmmption tt the Public Company is able to 
pay and does vay this 10% Jividend. . 

0.C.H. receives G& on its holding of 413,710 Preference Sheres in 
the Public Company or approximately 824,600 gross or $12,300 net. It has to pay 
interest to the Eagle Star Insurance Company of 6% on $180,000 and to the National ~ 
Provincial Bank of 5% on $142,000 equalling gross £18,200, net after deduction of 
tax &9,100, leaving a surplus of $3,200, 10% dividend fram the Public Company on 
ite Ordinary Sheres would give 0.C.H. ap»roximately %48,000 gross or 824,000 after 
deduction of tax which, added to the surplus from the Preference Share dividend, 
gives a total of &27,200. The Operating Expenses of 0,C.H. are negligible and we 
can say, therefore, that 0.C.H. will have #87,000 available to meet theb30 ,000 
instalment due to the Eagle Ster Insurance Company at Gist December next. I 
imagine that it would not be a matter of any great difficulty for 0.0.H. to sell 
a few of its Preference Shares in the Public Company to make up the &35,000 de- 
ficiency, particularly as the market price of these Shares is improving gradually. 
It cam be said therefore, that with income tax at 10s. Od. in the & and with a 
10% dividend from the Public Company, 0.C.H. is almost in a position to meet its 
&30,000 ayear payments to the Zagle Star Insurance Company out of revenue, 


: 


The foregoing does not take into account the possible liability of 0.C.H. to 
Excess Profits Tax in respect of which the position is at present very obscure 
in view neture of 0.C.H's operations, 


The foregoing stihy Leaves the debt to the Fational Provincial Rank, You will 
remember, however, \thet a scheme was put up to the Public Company under which 


-* 
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that Company will take over from 0.C,=. all the completed theatres, partially 
completed theatres and sites owned by 0.C.H. When that deal is completed and 
when the‘Pubhic Company is in a position to make payments, 0.C,H. will receive 
from the Public Comany about $117,000 which cm de applied to reduce the debts 
te the National Provincial Bank which amount now, including Odeon Reveme to 
about &148,000. In the meantime, if the differences between United Artists and 
the Deutsch Group are settled ir. Arthur Rank has promised to take care of the 
Metional Provincial Rank position. He will not, at present, commit himself to 
definite undertakings as to what financial support he will give to 0.C.H., mt 
Mr. Deutsch is confident that both in respect of Mr. Rank being already committed 
and in respect of the promises he has made, that substantial support will be 
forthcoming. 


I trust that the foregoing gives you the information you desire but if there is _ 
_-anything further you require; please Tét fie mow. I have not been able to sub- 
mit this to “ir. Guedalla for his comments as he is still not able to attend to 


business, tt I am sending him a copy. If any decision is reached I expect you 
will cable me. : : ‘ 


With kindest regards, 


Yours sincerely, ; 


(SGD.) &. ARCHIBALD 


*. 8. WHITE MEWCOM®S CARLTON J.C. WILLEVER 
rREsIDENT CHAIRMAN OF THE BOARD PIRST VICE-PRESIOENT 


Los eles, California 
“i Sth, 1941." 


WESTERN UNION: 


Please send the attacked message, might letter, tc the following: 


Mr. Alexander Korda, 1040 North Las Palmas, Hollywood, Oslif; 
Miss eo | Pickford, Pickfair, Beverly Hills, Calif. 
Wr. Charles Chaplin, 1085 Summit Drive, Beverly Hills, Calif. 


Loya Wright. 


CHAIRMAN OF THE BOARD VIaST VICE-"RESIOENT 


Send the following telegram, sabject lo the terms on back he--of. wich are hereby agreed io 


o—™ Los Angeles, California, 
August Sth, 1941. 


Please be advised that a special meeting of the Board of Directors 
of United Artists Corporation is hereby called pursuant to the ma awene, 


to be held at Pickfair in ere Hills, om Priday, August 8th, 941, 
at the hour of 11:00 o'clock 4. ‘ 
Loyd “right 
Secretary United Artists 
Corporation. 


‘ Me 


MINUTES OF SPECIAL MEETING OF THE BOARD OF 
DIRECTORS OF UNITED ARTISTS CORPORATION. 


The Board’of Directors of United ae Corpora- 
tion met in special session on Tuesday, September 2nd, 1941, 
at the hour of 1:00 otclock P. M., at Pickfair, in Beverly 
Hillis, California, pursuant to call given by the Secretary of 
the corporation, as provided by the By-Laws. 
There were present all of the Directors, to-wit: 
Miss Mary Pickford, Charles Chaplin, and Alexander Korda. 
There were also present George L. Bagnall, Edward 
C. Raftery, Arthur W. Kelly and Loyd Wright, the Secretary of 
the corporation. 
The Secretary presented the eall which was found 
regular, and all of the directors being present the chairman 
announced that the meeting was competent to proceed. 
Ps _» Upon motion duly made, seconded and unanimously 
adopted it was, ; 
RESOLVED, that the minutes of the previsus meeting 
of the Board of Directors of this corporation as 
read by the Secretary be approved. 

: The first business before the meeting was a discuss- 
ion of the proposed stock purchase of a one-half interest in 
the United Artists theatre lease in San Francisco. After full 
discussion it was moved, seconded and unanimously carried as 


follows; 


> 


2 RESOLVED, that this corporation enter into 

a contract with HERMAN L. COHEN and MOLLIE 
COHEN and with JOE BLUMENFELD and DENNIS J. 
McNERNEY, by the terms of which said 
Blumenfeld, McNerney and this corporation 

are purchasing from saiti Herman L. Cohen 

and Molife Cohen one hundred shares of the ° 
capital stock of Feature Theatre Co. Ltd., 

a California corporation, for the totar - 
purchase price of $130,000.0C, in accord- 

ance with the terms and condi ions provided 
for in said contract, and that EDWARD C. 
RAFTERY, Vice-President, and LOYD FRIGHT, 
Secretary, of this corporation, be and 

they are hereby authorized for and on be- 

half of this corporation and in its corporate 
name to execute said contract in writing and 
to execute a collateral promissory note in 

the sum of $100,000.00 and a further promissory 
note in the sum of $9,500.00, as called for in 
said contract, and that they be aiid are hereby 
authorized and instructed to execute all other 
and further documents that may be required to 
complete the execution of said contract, in- 
cluding without limiting the generality of 

the foregoing, the authority to execute an 
endorsement or assigfiment in blank of the 
shares of stock which will be issued to this 
corporation pursuant to the terms of the afore- 
said contract, and to deposit the same with 
the Bank of America National Trust & Savings 
Association, Day and Night Branch, San Fran- 
cisco, California, as collateral security for 
the payment of the first above described 
promissory note. ‘ 


BE IT FURTHER RESOLVED, that said officers 
likewise be and they are hereby authorized 
and instructed to enter into such other and 
further contracts as may be necessary to 
effectuate the purposes hereof, including 
any and all contracts which they, in their 
cpinion and discretion, may.deem™ necessary 
with said Joseph Blumenfeitd and Dennis J, 
McNerney. 


Mr. Kelly reported to the meeting regarding the 
recommendations of Price, Waterhouse and-Co.; in connection ~~ 


wie 


with the preparation of the annual statements of the company. 


Upon motion duly made, seconded and unanimously adopted, it 


Was, 


RESOLVED, that the investments of United Artists 
Corporation in the Belgium, France and Denmark sub- 
sidiaries be written dom to the sum of $1.00 each 

&s at December 28,°1940, and carried at that figure 
in the Consolidated Balance Sheet and om the books 

of the company, such write-down to be charged against 
1940 operations. 


RESOLVED, that the fiscal officers of the company be 
authorized to set up reserves as a contingency against 
possible losses due to unsettled conditions and ex- 
change restrictions in the following amounts against 
the net assets in the following countries as at 
December 28, 1940, said sums to be charged against 
1940 operations: 


Sweden $113,316.79 
Chile 24,979.37 
Colombia 18,920.97 


RESOLVED FURTHER, that reserves be placed upon the 
books of the parent company against the investments | 
in Capital Stock of the subsidiaries operating in 
Sweden, Chile and Colombia as well as against the 
Accounts receivable therefrom in the following amounts: 


Sweden $ 67,182.50 
Chile 17,464.49 
Colombia - 16,725.21 


any reserves in excess of said latter amounts to be 
provided in consolidation out of the undistritmted sur- 
pluses of the subsidiaries concerned. 


RESOLVED, that United Artists Corporation's investments 
in and inter-company accounts with the dormant sub- -—- 
Sidiaries formerly operating in Finland, Holland and 
Norway be written off as at December 28, 1940, on the 
books of the company, except that in respect to the 
Finnish subsidiary an amount of $240.47 be carried 
forward as a liability. 


RESOLVED, that the fiscal officers of tnited 
Artists Corporation are hereby authorized and 
directed to provide on the books of the ompany, 
as at December 28, 1940, reserves for deficits 
of its subsidiary companies. 
RESOLVED FURTHER, that such reserves in the future 
be adjusted periodically, through credits or charges 
to operations, for the profits or losses of the sub- 
sidiaries reporting deficits, to the end that the re-— 
- serves for deficits as carried on the company's books 
will at all times belequal to the deficits of its 
subsidiaries. 
Mr. Kelly then stated t® the meeting that he had 
> 
canvassed the situation regarding five additional Roach Stream- 
liners with the bank financing the same, with the sales organiza- 


tion and with Mr. Roach. 


Upon motion duly made, seconded and unanimously adopt- 


ed, it was, 

RESOLVED, that the proper officers of the corpora- 

tion execute documents necessary for the financing 

of five additional Streamliners to be produced by 

Hal Roach, upon the same terms and conditions as 

the first five Streamliners were aided and assisted 

as to financing by the company. 

A request of David Loew to be released from further 
delivery of pictures was referred to the meeting and it was the 
unanimous opinion of all of the directors that his request bea, 
refused. 

-. A further request of James Roosevelt was presented 
to the meeting, and it was the unanimous opinion that this 
latter request be refused. : 

Thereupon there was a discussion of the Home 
Office lease, and upon motion duly made, seconded and 


unanimously adopted, it was, ‘j 


S 


- 


RESOLVED, that Mr. Harry Buckley, Vice-Presi- 
dent, or Mr. Arthur W. Kelly, Vice-President 


of the corporation be, and they are hereby . 
; authorized to execute on behalf of the cor- 
. poration a lease for five years for the five 
. floors now occupied by the company at 729 
“Seventh Aveme, New York City, which lease 
shall contain the following terms and con- 
ditions: 


1. Rent for the first year, $45,000.00; 


2. Rent, for the next four years, $52,000.00 
per year; ‘ 


3. Lease to contain an option that the company 
shall have the right-te-relinguish the seven- 
teenth floor by giving notice of intention so 
to do on or before September 15th, 1941, or 
on or before September 15th of any year of 
the five year period, in which event the 
company's rental will be proportionately re- 
duced for the remaining period. 

4. A further option that the company may can- 
cel the entire lease at the end of the first 
year thereof, by paying to the landlord an 
additional sum of $7,000.00. 

The quest?en of the William Morris lease in Beverly 

Hills was discussed at length and was referred to Loyd Wright, 
the Secretary, and it was agreed that if the extension lease 
was in form satisfactory to counsel that it should be executed. 

The request of Twentieth Century-Fox Film Corpora- 

tion for the return of the photoplays "BARNUM"™ and "CALL oF 
THE WILD", which was recommended by Mr. Arthur W. Kelly, was 
granted. 

Mr. Kelly made a report to the meeting on thé, atti- 

tude of Harry Gold and Haskell Masters on the one-year con- 


tract. 
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The question of CONQUEST OF THE AIR and the question 
relative to London Films and Prudential Life Assurance Society 
concerning the same were tabled for a further meeting. 

The Secretary reported that the contracts on the 
Harold Hurley deal had been drawn and approved by counsel and 
were ready for’ execution. It was thereupon moved, seconded 
and unanimously carried as follows: 

RESOLVED “that a Vice-President of the company 
3) be, and he is hereby authorized to execute the 

Harold Hurley contract om behalf of the company. 

A report was ande to the bestixe regarding Walter 
Wanger's request in connection with EAGLE SQUADRON. The ..————— 
matter was tabled for future consideration. 

Mr. Kelly made a request that the Directors appro- 
priate the sum of $25,000.00 to be used in the discretion of 
the General Sales Mamager for making rebates or refunds and 
adjustments to independent exhibitors where such .exhibitors 
had had a bad experience in the play off of United Artists 
pictures. | ke 


Upon motion made, seconded and unanimously carried, 


it was, 
RESOLVED, that the sum of $25,000.90 be appro- 
priated by the company for the purpose of making 
refunds, rebates or adjustments to independent 
exhibitors, all adjustments, refunds or allow- 
ances to be approved by the General Sales Manazcer. 


A report was made to the meeting regarding the fact 
“that the Screen Publicist Guild had taken in all of the em- 


ployees of the advertising and publicity department in New York 


State only. 


Mr. Kelly stated to the meeting that he felt he 
had an opportunity to secure financing for pictures to be 
produced by United Artists producers. The matter was tabled 
for further consideration and discussion. 


Upon motion duly made, seconded and unénimously 


carried, it was, 


RESOLVED, that the company close down its 
Minneapolis exchange until further order of 
this Board, and that it operate its business 
in the Minneapolis territory from Milwaukee, 
Omaha or Denver, or such other points as may 
be most convenient, until further order of 
this Board. 


Mr. Kelly made a report to the meeting regarding 
the possible organization of a reissue department. 

Mr. Bagnall made a detailed report regarding the ™ 
financial condition of the Walter Wanger Company and the 
general condition of the company. 

The question of the United States Senate inquiry 
by Senatorial Committee on propaganda films was discussed. 

The request of Mr. Gabriel Pascal that he be re- 
leased from his contract was presented to the meeting. Upon 
motion duly made, seconded and unanimously carried, it was, 

RESOLVED, that the request of Mr. Gabriel Pascal 

for release from his contract be, and the same is 

hereby refused, and any Vice-President of the 
corporation be and he is hereby authorized to 
execute necessary documents to extend the time 

for performance on the part of Mr. Pascal and 


his company for an additional two years, the form 
of said documents te be approved by counsel. 


Upon motion duly made, seconded and unanimously - 


carried, it was, 


RESOLVED, that the United Artists Corporation 
Subscribe-toPesétas 1,000,000 of our Spanish 
subsidiary made payable out of the credit balance 

due by our Spanish subsidiary to United Artists 
Corporation, which transaction shall be made 

effective as of December 27, 1940. _ 


Upon motion made, seconded and unanimously carried, 


it was, 


RESOLVED, that the proper officers be and they 

are hereby authorized to amend the Baling Studios 
contract to dispose of the Quota registering rights 
to another American firm on all pictures not needed 
for Quota purposes by the United Artists Corporation, 
with the understanding that the Umited Artists Cor- 
poration, Ltd., will distribute the pictures through- 
out Great Britain and othér places in the world, in 
accordance with our contract. 


There being no further business before the meeting, 
the meeting adjourned. 


% 


Chairman. 
Attest: 


Yb. 


Secretary. 


L os Angeles, California, 
August 29th, 1941. 


TO WESTERN UNION: ‘ 
Please send the message below, DAY LETTER, to the following: 


Miss Mary Pickford, Pickfair, “go | Hillis, ccpeaes agg 
Mr. Alexander forda, 1040 North Les elmas, ay thee ifornia: 
Mr. Charles Chaplin, 1085 Summit Drive, Beverly ilis, California; 
“>. Arthur W. Kelly, Anbessador Hotel, Los les, ifornie; 

~ Mr. Edward C. Raftery, Ambassador Hotel, Los eles, Célifornia. 


it has been decided thet the special meeting of the Board of Lipectors 
of United Artists Corporation ealled for Tuesday, September @nd, 1941, 
should convene at 1:00 o'clock P. M. om said day, instead of #:00 
ofcloek P. ¥. Will you pleese mote the change om your calendar. 


- 


right 
Bieectens United Artists Corporation. 


7 ane 


¥ 


“ZewcCoOMes cAmLTON 
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Los Angeles, California, 
August &£9th, 1941. 


70 WESTERN UNION: 
. Please send the attached message, DAY LETTER, to the following: 


Miss Mery Pickford, Pickfair, Beverly Hills, California; 

Mr. Alexander Corde, 1040 North Les Palmas, Hollywood, California; 
Mr. Charles Chaplin, 1085 Summit Drive, Severly Hills, C<lifornia; 
Mr. Arthur 8. Kelly, 4nbessador Hotel, Los eles, California; 
ar, Bivercd C. Raftery, Anbassador Hotel, Los eles, California. 


esis Loyd Fright. 


a. 
; 
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Sued Ga fllateg Giegam, alfa te fn tame ox back bermnf. a 


Los Angeles, California, 
Angust @th, 1941. 


Please be a@vised thet « special meeting of the Board of Directors 
~ 6F Daitec Artists Corporation is persuant to the 
- By-Gevs, ‘to be hele et Pickfeir 


Hills, om Tuesdsy, 
' Sentexber Smad, 1941, et the hour of 2:00 o'clock P. ¥. 
: 
; Loyd Fright am: 
- : deere United artists 


tion. ? 


et . ‘ SSR gs TN aa 
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MINUTES OF SPECIAL MEETING OF STOCKHOLDERS 
OF TED ARTISTS CORPORATION. 
C 


eerie @ 


. 


The stockholders of United Artists Corporation 
m t in special session on Tuesday, September Sth, 1941, 
at the hour of 11:00 o'clock A. M., at Pickfair, in Beverly 
Hills, California, pursuant to call given as provided by 
the By-Laws. 

There ware present all of the stockholders, to-wit: 
Miss Mary Pickford, Mr. Charles Chaplin, and Mr. Alexender 
Korda. . 

There were also present Mr. Edward C. Raftery, who 
acted as Secretary of the meeting. 

The call was presented and found regular, and all 
of the stockholders being present it was announced that the 
meeting was competent te proceed. 

- At this point in the meeting stockholder Alexander 
Korda stated thet he was unable to remain at the meeting any 


° 


longer due to previous engagements, and he thereupon retired 
from the meeting. 
Because of lack of full attendance the meeting 


thereupon adjourned. 


Send the following telegram, subject lo the terms on back hercof, which ate hereby agreed 0 


L os “ngelés, Californie, 
September 8th, 1941. 


TO VESTERN UNION: 
Please send the message below, DAY LETTER, to the following: 
Miss Mary Pickford, Pickfair, Beverly Hills, Calif; 


Mr. Charles Chaplin, 1416 Worth La Brea Avenue, Hollywood, Calif; | 
My, Alexander Korda, 104Q. North Las Palmas Ave., Hollywood, Calif. 


A special meet of the stockholders of United Artists Sorporatidn 
will be held at Pickfair, Tuesday morning, September Sth, 1941, at 
the hour of 11:00 o'clock 4, M, Very urgent that you attend for 
purpose of finally disposing of Selznick proposals. Regards. 


ea 


“bef noara of Directors of United Artists Corpora- 
tion met in special session on Thursday, September 25th, 1941, 
at the hour of 5:00 o'clock in the afternoon, at Pickfair, in 
Beverly Hills, California, pursuant to call given by the 4, 
Secretary of the corporation, as provided by “the By-Laws. 

There were present Miss Mary Pickford, Charles 
Chaplin and Alexander Korda, constituting the entire Board 

. of Directors. 

There were present also George L. Bagnall and 
Edward C. Raftery. e 

Miss Pickford acted as chairman of the meeting ~ 
and in the absence of the Secretary, Mr. Raftery was desig- 
nated to act as Secretary of the meeting. 

Mr. Raftery made a detailed report of the progress 
that was being made ih the preparation of the Selznick docu- 
ments and stated that in all probability the documents would 
be completed by next Monday, September 29th, 1941. 

The first matter brought before the meeting was 
consideration of the financial condition and affairs of 
Walter Wanger Productions, Incorporated. After a lengthy 
discussion Miss Pickford was Caahgnetes Se &@ committee to 


confer with Mr. Wanger to try to work out a termination of 
Zs 


4 
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Mr. Wanger's connection with the Walter Wanger Productions, Pex 
Incorporated, and the acquY sition by United Artists Corpora- 
tion of his interest in the said Wanger Company. ~~" She wes 


Vem: 


authorized by the meeting to conclude a deal with him whereby 
he would turn over his stock, and in consideration would re- 
ceive three literary properties, to-wit, THE BAGLE SQUADRON, 
DYNASTY OF DEATH and CHEYENNE, and also he would receive some 
cash payment not to exceed the sum of $75,000.00, and that A 
there would be secured from him 4 cancellation of his contract. 
A report was made to the deatine of the négotiations 
that were being carried on by Mr. Kelly with Lillian Hellman 


either Miss Hellman or Mr. Wyler, in whole or in part, in the 
ell. | 


production of this picture. 
The following matters were tabled without discuss- 


ion: 
i. The reading of the Odeon minutes; 
2. The Bergner Czinner request of September 16th; 
3. Report on the weekly operating statements of 
September 17th; P 


4. The request of September 19th regarding London 
Films 16 mm rights; 
5. The request of September 19th of Pall Mall 


Productions, Ltd; 


6. The report of September 19th regarding the 
United States Department of Agriculture; 


7. The letter of September 18th regarding Odeon; 


8: “The Fitelson. Propositions of September 10th; 
9. The Loew-Lewin matter. a 


The next matter brought before the webttiee was 
the queStion of declaration of a dividend. It was explained 
that Price, Waterhouse & Co., and counsel did not feel that 
the surplus position at this time warranted the payment of a 
dividend. It was therefore moved, seconded and unanimously 
adopted as follows: é ff 


_.__ RESOLVED, that there be declared a dividend 
to each Of the-shareholders of record as of 
September 15th, 1941, of $50,000.00 to each ~~ — 
of said shareholders, said dividend however, 
not to be paid until the financial position 
of the corporaticn warranted it. = TT 


+4 
vit was further moved, seconded and unanimously 
adopted after full discussion, as follows: 


RESOLVED, that there be paid to each of 
the Directors, to-wit, Charles Chaplin, 
Mary Pickford and Alexander Korda, for 
services rendered during the theatrical 
season of 1940-1941 and up to date, the 
sum of TEN THOUSAND DOLLARS ($10,000.00). 


Mr. Korda presented a bill for $3,019.95 cover- 
ing expenses in connection with United Artists business, 


which bill was unanimously approved and the Treasurer was 


directed to pay the same. 


In connection with production of the Lubitsch 
picture, Mr. Korda stated that he wished the meeting to 9 
sew £iLX the emount of overhead that he was to be allowed in. 
, connection with the same. He stated that he charged 
approximately $100,000.00 to the picture as overhead, and 
that he would agree not to charge more than this figure. 
Miss Pickford was appointed a committee to confer with 
Mr. Bagnall to examine the items of overhead and to arrive 
eat the formal and final figure to be allowed. 
The following payments to the Hays organization 


were approved: 


Owen v. Columbia, et al, 


Owen v. Paramount, et al, $ 27.83 
Mezlido vy. Dondis, et al, 497.87 akal 
aldo ve Dondis, et al, 67.50 ais Medan 
Waldo v. Dondis, et al, 67.50 
Sereen Publicists Guild 92.68 
Cassil, et al v. Paramount 
(St. Joseph, Mo.) 143.75 
Waldo v. Dondis, et al (Rockland) 413.02 
Screen Publicists Guild 388.96 
Owen v. Columbia } » 
Owen v. Paramount (Los Angeles) 72.46 y 
Folley v. Randforce, et al, 
. (New York) 187.00 


Special Legal Account Budget 1941 
“(First half of 1941) 398.75 


Georgia Anti-Block of Five 580.04 


Bridges v. Interstate $281.38 


Orange v. Rayherstz 
wwe e-Battin v. Cocalis 110.00 
Mississippi Income Tax rT: “96.1 ee 
Waldo v. Do dis : ' 
(Call of 9-3-41) 166.97 
Boston Anti-Trust Suits 
(Call of 9-4-41) $2,509.06 
a J 
Prefect Theatres v. Twentieth 
Century-Fox, et al (New Haven) Q 
(Call of 9-4-41) 60.59 


The following leases were thereupon approved: 


‘ Toronto, Los Angeles, 
Charlotte, penver, , 
Cleveland, Salt Lake City, and, 
Milwaukee. , 


The request of Ben Jackson for the release of 
@ picture based on THE GREAT HOUDINI was presented to the 
meeting and upon motion duly made, seconded and unanimously 
carried it was refused. 


It was thereupon moved, seconded and unanimously 


adopted as follows: 


RESOLVED, that Arthur W. Kelly, Vice-President 

of United Artists Corporation be, and he is here- 

by empowered to execute a Powér of Attorney appoint- 
ing Lic.)Mf#guel R. Cardenas and Lic. Alberto A. 
Sepulveda, jointly and severally as attorneys-in-fact 
of the United Artists Corporation in Mexico, with 
full powers to terminate any license agreement be- 
tween United Artists Corporation of Delaware and 

any other Corporation, partnership or individuals 

in Mexico, including license agreements With Artistas 
Unidos, S. A., to take possession of all prints, 
accessories and any other properties of the United 
Artists Corporation of Delaware which are in Mexico 
or should be in Mexico, to take possession of all 
funds of the United Artists Corporation of Delaware 
in Mexico, to take such steps as may be necessary 

to get possession of all such prints or funds or ~~’ 
other properties or assets of the united Artists 
Corporation of Delaware or of any otherperson, 

firm or corporation that United Artists Corpora- 
tion of Delaware may represent, to-de-all acts of 
administration ownership suits and collections 
Stipulated iniArticle 2554 of the Civil Act of 
Mexico, and to substitute. 


Se 
There being no further business to come before the 


Board, the meeting adjourned. 


Send the following telegram, subject to the terms on back hereof, which are hereby agreed to 
TO WESTERN UNION: Los Angeles, California, Sept. 4th, 1941, -— 
Please send the telegram below, straight message, to the following: 

Miss “ary Pickford, Piekfair, Beverly Hills, California; 


Mr. Slexander Korda, 1040 North Las Palmas Avene, Hollywood, Calif; 
Wr. Charles Chaplin, 1085 Summit Drive, Beverly Hills, California. 


Because of inability of sll directors to be present, special meetihg of 
of Directors of United Artists tion ly ealled for 
poy September 24th, 1941, at £100 o'clock P, M., at Pickfsir, in 
rly Hills, hes been adjourned to 2100 o'clock $, 41, Thursday, 
| ten 25th, 1941, et the seme plate, Important all Direetors be 
___ PpFesent to discuss and pass upon Wanger situation, whether e dividend 
~@hould be declared, to consider Selenick propositions and other in- 


portant setters. 
Loyd Spight, Secretrry Mmited Artists 
Corporation. 


UNIO 


2A 
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Los angeles, ‘Californis : 

Septenber 22nd, (941. Pp 

TO WESTERN UNION: | + 
Please send the message below, DAY LETTER, to the following: B 
=: 


Miss Pickford, Pickfair, Beverly Hills, Celif; 
Mr. Charles Chaplis, 1088 Sugai t Drive, Beverly Hills, Calif; 


Mr. Alexander Kords, 1040 North Las Palmas Ave., Hollywood, Calit. 
Please be e@vised that & special m= of the Board of Directors of 


United Artists Corporation is hereby called pursuant to the By-Laws, to 
be held et Pickfair in Beverly Hills, on Wednesday, September 24th, 1941, . a 
at the hour of 2:00 o'clock P. M. Bere 


Loyd fright, 
Secretary United Artists Corpn, | 


MINUTES OF SPECIAL NG OF BO OF 
DIRECTORS OF UNITED ARTISTS CORPORATION. 


The Board of Directors of United Artists Corpora- 
a met in special session on Wednesday, October lst, 1941, 
“at the hour of 4:00 o'clock P. M., at Pickfair, in Beverly 
Hills, California, pursuant to call given by the Secretary 
of the corporation, as provided by the By-Laws. 

There were present Miss Mary Pickford, Charles 
Chaplin and Alexander Korda, constituting the entire Board 
of Directors. 

There were also present Mr. George L. Bagnall and 
Mr. Rdward C. Reftery. Serre esd ¢ 

Miss Pickford acted as chairman, ‘and in the absence 
of Mr. Loyd Wright, Mr. Raftery acted as Secretary. 

Nofice of call was duly presented to the meeting 
and ordered filed with the Secretary's records. 

Mr. Raftery made a detailed report of the travail 
of the. Selznick negotiations, together with a detailed ex- 
planation of the last draft of the distribution contre 

The directors approved all of the conditions in the 
last draft, subject however, to the elimination of certain 
paragraphs that they deemed objectionable, and subject of 


course, to satisfactory form of finance contract and snes other 


contracts necessary to compléeté the Selznick deal. 


oe 


? 


‘ 
The next matter befOFé thé méeting was the Walter 


Wanger situation. After lengthy discussion it was moved, 
seconded and unanimously adopted as follows: 


RESOLVED, that Mr. Walter Wanger be empowered 
to solicit offers on each of the literary pro- 
perties owned by the Wanger Company, @ view 
to selling same, and that he submit the purchase 
price offered for any said material to the Board 
of United Artists Corporation, and if the price 
was satisfactory to said Board he be empowered 
to sell any or all of-said literary properties; 
that Mr. Bagnall be directed to convey the pur- 
port of this resolution to him, and that he dis- 
cuss with Mr. Wanger the possibility of every 
economy that can be legitimately put into effect 
so as to reduce the cost of operating the Wanger™ 
mpany to a minimum consistent with sound 
business policy. 


It was the sense of the meeting that until further 
action of the Board no radical change should be made in, the 
Wenger Company, as such a change might affect the salability . 
of the properties. - 

It was the sense of the meeting that EAGLE SQUADRON © 
was too big & proposition for the Wanger Company to_undertgke 

‘ at the present time; that production would entail a possible 
expenditure of anywhere from one million to two million dollars 
if a proper picture were to be made, and that in view of this 
Mr. Wanger should be empowered to sell the rights, subject of 

xt rr enerie to this approval as aforesaid, rathér than undertake 

the production of any picture at this time; that he therefore 

should call to a halt any expenditures he has in England at 

the present tine, ‘ 


Be é re : x gre ee ae 


The next matter before the meeting was the pro- 
posed trip of Alexander Korda to England. Mr. Korda stated 
that in order to go to Furope he had to secure from the United 
‘States tax authorities a sailing permit and he could do this 
only by paying his 1940 and 1941 income tax, or by paying his 
1940 tax and by furnishing a surety bond for the payment of 
the 1941 tax; that in addition, he would have to furnish a2 
guarantee of completion of JUNGLE BOOK to his banks, in 
order to secure permission from the banks. 

There was a lengthy discussion by all of the 
Directors regarding the financial condition of the company and 
it was the general feeling that the financial condition of the 
company did not warrant the giving of a guarantee of completion 
on the picture, except in a limited way, and that the financial 
condition would not permit the paying of Mr. Korde's tax,;~ex= 
cept under certain very definite conditions. 

It was thereupon moved, seconded and adopted, Mr. 
Korda not voting, as follows: 

RESOLVED, that provided Mr. Korda secures the 

necessary permission from the banks for his 

trip to Europe and an agreement from the banks 

as well as from General Service Studio as to the , 

conditions and limitations imposed in the guarantee 


of completion, that a Vice-President of the company 
be, and he is hereby authorized to execute on be- 


- half of the company in favor of the Security-First 
National Bank of Los Angeles and the Bankers Trust 
Company of New York, and the General Service Studios 
& guarantee guaranteeing the completion of the pic- 
ture JUNGLE BOOK, subject however, to the following 
limitations: 
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1. That-Said guarantee is unconditional in 
the evefit Mr. Korda should die either on his 
way to England, or in England, or on his way 
back from England; 


That in the event Mr. Korda fails to return 

from England so as to’ arrive in the United States 
not later than January Ist 1942, then in such . 
event United Artists Corporation shall forthwith 
proceed to complete said picture; 


That in the event of Mr. Korda's death prior to 
January lst, 1942, United Artists Corporation be 
shall proceed forthwith to complete said picture. 


2. That Mr. George L. Bagnall, in cooperation 

with such other person as may be designated by i | 
the Board of Directors of United Artists Cor- 
poration shall proceed forthwith with the comple- 
tion of said picture, in the event-of the happen- 
ing of either of the above referred to contingencies. 


3. That counsel for the Company shall work out 
with Mr. Bagnall and with the Treasurer of the 
company ways and means to secure the sailing 
permit for Mr. Korda in the most economical way 
and in the most prudent way considering the 
finances of the company; that in the event it 
be necessary to pay the tax for 1940 ana 1941, 
which tax in no event is represented to exceed 
more than « total of $50,000.00, the company 
Shall advance said sum for said purpose, said 
Sum to be recouped as follows: 


Of the $25,000.00 to be paid to Mr. Korda for 
&@ Producer's fee on the so-called Lubitseh pic- 
ture, $15,000.00 shall be repaid to United 
Artists Yorporation on account of said tax ad- 
vanced, and the remaining $10,000.00 to be paid 
to Mr. Korda for his services; the remaining 
5,000.00 or such sum as may be advanced by 
nited Artists Corporation for said taxes to 
be repaid in quarterly installments on March 
15th, 1942, June 15th, 1942, September 15th, 
1942, and December 15th, 1942, or at such 
earlier dates as may be practicable. -- 


The entire said advance shall be added to the 

$300,000.00 heretofore advanced to Mr. Korda's 
company and now secured at a third lien on 

the entire assets of the s aid company, except 


- -4- ? 


however, that Mr. Korda personally shall be 
responsible for the payment of said sum in 
addition to the credit of his company; that 
all of the conditions referred to above must 
be complied with; that in the event the 
company elects to furnish a bond for the 

1941 tax the cost of said bond shall be ad- 
vanced by the company but shall be added to 
the amount of cash advanced to Mr. Korda for 
the balance of the tax, and shall be recouped 
in the same manner as any other advances made 
hereunder. 


There being no further business before the 


meeting, it was duly adjourned. 


is 


_. Minutes of «a Meeting of the Stockholcéers of United 
Arti.‘s Corporation ‘eld eat Pickfair, in Beverly Hills, Celifor- 
nia, on Sunday, October 5th, 1941. 
Thore were present the following: o 
ae Miss Mary Pickford 
Mr. Charles Chaplin 
Mr. Alexend-r Korda and the letest 
addition to the Compeny. 
Mr. Devid ©. Selznick 
\ There were elso present: 


Mr. Sd@ward ©. Reftery end 
Mr. George Begnell 


Miss Pickford ected as ati of the meeting ~~ 


Mr. Rértery acted as Secretary. 

‘The first business before the meeting wes the expleneticn 
by Mr. Raftery of the propose¢ series of contracts to be entered 
with Devid 9. S elzmick Productions Inc. wherein end whereby this 
Company wes to accuire « unit of the stock of the United Artists — 
Corporation, ean ‘ic enter into « distribution szreement with the 
Compamy, stock purchsse agreement, collateresl stock asreement, 
finence ssrecment, and an sgreement with the present shareholders 
under which certsin chences were to be mace in the By-Laws of ~ 
the Comreny. is ; 

After explanati on, it wes moved end seconded th=t Mr. 
Rdwerd €. Reftery, Vice-President of the ‘Company be end- he were. 
is euthorized.ocn behalf of the Company. to execute each of the 


~~ 


Nah. AOE AS NR An Ti iso 


@ocurents necesrerr to complete the Selrnice t¥eneacticn 


It wer“ngved, secondes en@ wnenimus!y cerrieéd, tht 
a 
Mr. Georre Baznell be electef es #scietent Seere tery of the 
‘Comueny Por ‘the purpose, azonz others, of =tt-sting te the «x<cu- < 
tion of the documents with Devi4 0.Selmmick Pro¢uctions Ire. 
Sevavdlie the elidine sesle distribution terms, vhich 
were to be incorasvete+—tr tie © eicmick erreements, it wes the 
unsnimous opinion of the meetinz thet the sliding scale fistri- 
bution terms sho.lé be ot in <ffect with #17 _ producers entities —— 
to the sere se of Janu-ry Ist, 1943. N- appecnte. nowerer, ere to 
be made thereunder until efter the ierucence of the Price, Fater- 


house & Co. annus] eudit of the Comnenr's effeire for the cslend=r 


mit 


veer 1941. en4 oe emenément ‘t- the distribution econ— a 
trects +o be drewn $0 teke sere of the shove emen@mert— = 
There wae then © @iscussion *s to wheth-r under the 3 

fevored netion eleuse each of the p roducer stockhol¢ers, other 3 
than Devi4 0. felmick Produetions, Inc. shoul? be entitied to” a 
le ee 


th@ same benefits ce Devid 0.Selonick Productions se-uire¢ unter 2 
the finerce éontreet. It wee the unenizas opinion of the meet-_ = 
ing thet the finenciel eonditicn: of the C-n-ery 4ié@ not werrent | 7 
eny such benefit veing civem the cther stockhol¢er vrotucers «et 


»> 
thie time. * 


ao 6 Pe 
In connection «ith the finenciel errenzements meade eae 


AF 
with Mr. Korde’s Conpeny, ur-Korde-eteted that he wishea 


“ai tienak finencing for two more pictures et the rete of 


#150,000 nsr picture end it wes the unenimous opinion of the 


tetatae eae be a es ee Ps a 
73 pape ab ee ; - ; a onal 
E “Ee ; Y 2 fh - er 


a omen © 


ne a . ee 
meeting thet this assistance should be efven unon the seme terme 


end conditions as he previously had borroved $200,000. 
“£ Resarding Mr. Korde's trip to Europe, it wes the 


unsnimous opinion of the meeting that Mr. Korda should not go to 
Furope st this time until he received the written consent of the 
Banks thet financed the production of JUNGLE BOOK. Mr. Korde wes 


in arreement. 
The next matter discussed was Mr. Kortes stock pur- 
chase errangements end it wes the unanimous opinion of -the meetine 
that counsel for the Coes work out with tax counsel for Mr. 
-*Kofés ‘an frrencement satisfactory to Mr: Korde an@ his tax counsel, 
‘aid that ite further interest should be charged Mr. Korda or Lonéén 
Films Productions Limited in connection with this transection, end 
that the ” Corporation should stop eccruing interest. That in con- 
sideration of the verious agreements mede with the verious Koréde : 
Companies, this interest item be written off completely forthwith, | 
end thet the necessary contract emendments made to thet effect. pee 
S ubdject, also, to the epproval of tax counsel, the 


following resolution was adopted: ap ti ad 


WHEREAS: This corporation and London Films Pro- 

ductions Limited end Alexander Korda did hereto- 

fore enter into ean agreement by the terms of which 

(among other things) this cornorstion agreed to . 

sell and said London Films Productions Limited 

end Alexender Korée agreed to buy certein sheres ; 

of the capital stock of the corporation for the — 
: sum of $650,000; snd —___-----—_~ =< 


5 aed ae WHEEAS: Said sheres are now held.by this ‘ 
cornoration es security-es nrovided in the afore- 
seid agreement; end 


—_ 


> --— . 
whe —.. = > 


Ss 


WHEREAS: Alexander Korde hes recuested that 
. said shares be releessed from the lien of this 
corvoretion*and delivered to the ownefs thereof, 
4 free of encumbrances; end 


; WHEREAS: Alexender Sorde has been end is render- 
Ane velusble services tc this corporation; - 


. NOW, THEREFORE, BE IT RESOLV ED by the Boerd ” =a 
of Directors of United Artists Corporation in - 
= . ‘meetine “duly assembled, thet this corporetion do, 

ena it does hereby, meke the following offer to 

Alexender Korda: : 


I. This corporation will accent in full sstis- 

faction and discharge of the unpaid belance of 

the purchase price of seid shares, a promissory 

note or notes of Alexender Fords (or any corporation 
. in which he or his estate shell owm a majority of 
the votine stock and shell have « substential finan- 
cial interest} payeble to this corpcration, which 
note or notes shell” contain oe provisions herein 
described. 


—— 


2. The princivel- of sai¢ note or notes shell 
,bve the amount of the unpaid purchese price of ssid 
t ; “stock at the date of delivery of said note or 
' notes. ‘hey shall not besr interest prior to 
maturity, bat ‘shall beer interest at the rete of 
5% per annum after maturity. 


2, Seid note or notes shall be due and pavebdle eam 
on or before Vecember 31, 1956. 


: 4, Said note or notes. shall provide thet et 
the option of the maker, the indebtedness evidenced 
thereby may be discherged in whole or in part by oo 
the payment of English pounds, reckoned at the then 
current’ rate of exchange, or at Four Dolisrs to 
_ the pound, s% the optzon. of the meker, 2 ————*->- 


“s. gaia note or notes shell further provide that 

et the option of the maker, the indebtedness 

evidenced thereby may be discherged in whole or 

in part by the reassignment and retrensfer to this ——_-_— 

corporation of any or-sll-of-the said sheres | of 
800K OF in lieu thereof shares received in ex- 

chenge therefor in any reorganization or recepitali-. 

\zetion of this corporation {together with shares 


rf 


were wt relearn ication. 
. ‘ : 


received by way of stock @ividend thereon)... 

For the vurcoses of this provision any of ssid 

shares shall be accented in dischsrze of that 
proportion of the original principal of seid in- whe 
debtedness which the number of shares so re- ; Y 
eesigned and retransferred bears to the oricinel 
number of said shares released frem the lien of 
this dorporation. as- aforessid. 


6. Said note or notes shell further provide 

thet, st the option of the maker,the indebted- 

ness evidenced thereby may be dischareed in whole ~~ ——— 
or in part by the essignment to this corporation 

of an interest (not exceeding one-half) in the 

profits of any motion picture produced by Alexander 


# Korde (or if he shell have died by Zoltan Korda or 


Vincent Korda) or env corvoration of which he or 
his estate shell own a majority of the votine 
‘etock and shall have e substential finenciel inter- 
est; provided such olcture shall be a so-called 
"cuota picture” or "British film" under the pro- 
visions of the laws end regulations with respect 
thereto then in effect. For the purposes of this 


‘ parseraph, the corporation will accept a one-helf 


interest in any such picture in discharge of 
B 25,000 of the principal amount of said note; and 
any lesser interest ratably thereto. For. the pur- 
poses of this paragraph, the transfer to this cor- 
poration of a particular percentsge of the ordinary 
or common sheres of the corporetion whith: shall have 
produced.or shell own any such picture, shall be 
deemed the assignment of such percentace of the. 


' profits of such picture, provided such shares are 


financially junior only to shares, notes, bonds *- , 
and other securities the proceeds of which ere 

used in the production of said picture. The msker 
may, however, st his or its option create or esssien 
such interest in any other manner which will 

achieve e substentially similar etnanetet result 

to this corporstion. 


7. ‘re option conferred - by par 
must, with respect to anr particuler 
be exercised not leter than sixty ( 


' ing dts first generel relesse in the Uniteée Kinadom. 


pier _ - —“F-—Guch note or notes shel], contain such other 


terms, conditions an consistent w 
herevd th as the officers of this corporation with——————_—_— 
the approval of Alexander Korda shell deem proper 

or advisable to earry out the purpose end intents 

hereof. 


* 
i 


; . “2 


- = ra ria _&, ¢ : 
, _9. This offer may be eccepted et any time om . 
- or prior to July 1, 1942. rg : 
nen es : 4 " 
a _ Therf betng no further business before the meeting, 
; it was duly adjourned. — pat . 


> ee ee 5 Pies os ae / 


meat aelginaaae n 


- : Los Angeles, California, 
: October Srd, 1941, 


10 WESTERN ONION: 
Please send the message below to the following persons; 
Miss Mary Pickford, Pickfair, Beverly Hills, California; 


__Mr. Alexander Korda, 1040 North Las Palmas Ave., Hollywood, Cslifornia; 
Mr. Snarles Chaplin, 1085 Summit Drive, Beverly Hills, California, 


ed 


se be advised that a special = of the Boerd of Directors of © 


*. 


Wright, Secre of 
Woe saleek tecleee , 


an © 


5 


WAIVER OF NOTICE OF SPECIAL MEETING OF THE STOCKHOLDERS 
OF UNITED ARTISTS CORPORATION. 


WE, the undersigned, being all of the stockholders 


of United Artists Corporation, do hereby waive notice of a 


special meeting of the stockholders of said corporation, to 


be held on Thursday, November 6th, 1941, at the hour of 


4:15 o'clock P. M., at Pickfair in Beverly Hills, California, 


and do hereby consent to the holding of said meeting and the 


transaction of any and all business which may come before 


said meeting, and we do hereby approve and adopt the minutes 
~ 4 
of said meeting and all action taken thereat. 


Dated: November 6, 1941. 


PICKFORD QORPORATION 


LM, Bere 


QhunJ2— - 


LONDON FILM PRODUCTIONS, LIMITED, 
By 
DAVID 0. SELZNICK ONS, INC., 


——_—. 


Pursuant to the foregoing waiver, the stock- 
holders of United Artists Corporation set in special 
session at Pickfair, in Beverly Hills, California, on 
Thursday, November 6th, 1941, at the hour of 5:20 o'clock 
P. z. 

There were present Miss Mary Pickford, vepre- 
senting The Pickford Corporation; Mr. Charles Chaplin; 
Mr. Alexander Korda, representing London Film Productions, 
Limited, and Mr. Daniel T. O'Shea, representing David 0. 
Selznick Productions, Inc. 

Miss Mary Pickford assumed the chair and announced 
that all stcckholders “a present during the Directors’ 
meeting just had, and that it would be in order for the 
Stockholders to approve the business transacted by the 
Directors. 

Whereupon, on motion duly made, seconded and 
unanimously carried, it was, 

RESOLVED, that the various resolutions passed 

amd all other business transacted at the meeting 

of the Board of Virectors of this corporation 
just closed be, and the same ate hereby ratified, 
approved and adopted by the stockholders. 


a ee ee 


ee —_ 


cece Ln 


oe Ts i ee Fa re ee a ee oe Pe ee + le ds eee ee “aig 


The chairman announced that agreeable to the con- 


tracts with David 0. Selznick and David 0. Selznick Productions, 


-_~ 


Inc., it was necessary to amend certain provisions of the By- 


Laws of the corporatio . 


ly carried, 


Whereupon, om motion duly made, seconded and unanim-us- 
the following resolutions were each adopted: 


RESOLVED, that the By-Laws of this corporation 
be amended in the fotloying particulars: 


ARTICLE II, Section 5, shall be amended to read 
as follows: 


"Section 5. vi S- The Board may 
declare dividends the surplus or net 
profits arising f the business of the 
corporation. Divida@gds shall be declared 
and paid if, as en the Board of > 
Directors shall determine. A411 dividends 
must be 8 jpn by an affirmative vote 
, Of four (4) members of the Board of Directors." 


ARTICLE IV, Section 13, shall be amended to read 
as follows: 


"Section 13. Humber of Directors. The 
number of Directors of 8 corporation 
shall be four, and in yg ings thereto shall 
include the Chairman of the Board, so long. 
as the office of Chairman of the Board shail 
exist. 


ARTICLE VII, shall be amended to read as follows: 


_"These By-Laws may be altered, amended or 
repealed at any regular meeting of the 
shareholders or at any special meeting — 
thereof duly called for that purpose only 
by the umanimous vote of 211 shares entitled 
to vote thereat.” 


ARTICLE IX shell be deleted. 


ARTICLE X shall be amend to reed as follows: 


"ARTICLE X. 


"Ho shares of the corporation, other than _ 
such as are issued on October 4th, 1941, ~ 
shall at any time be issued or subscribed 
for, and no shares at any tise heretofore 
or hereafter acquired by the corporation 
shall ever be reissued or transferr ed, 
unless such issuance, reissuance or trans- 
fer shall be first duly authorized by the 
affirmative vote of all of the shareholders 
of the ccrporation or their proxies.* 


ARTICLE ZI shall be amended to read as follows: 


"BETICUE ZI. 


- > 


"Ine provisions, restrictions an¢ tt=t+e- a 


tions of Articles VIII and Z of these B;- 

Laws shall apply to all shares of the 

capital stock of the corporation now authoriz- a 
ed and to all shares of the capital stock of 

the corporation hereafter authorized.* 


ARTICLE XII shall be added: 


- 


"ABIICLE Zit. 


"Section 1. se - The affirua- 
tive vote of four ses of the Board of 
Directors shall be required for any of the 9 
following: 


(1) To elect, employ or discharge, as the 


eése may be, the following: n orm 
—_te)-The chief executive of saia a 
corporation, whether he be =e 
ealled chzirman, President, 
ew SE : y oF by any B 
g ; o 


(b) The executive of said corpora- 
tion in charge of .domes dis- 


oy, 


(3) 


(4) 


(5) 


(6) 


(7) 


(c) The executive of said corpora- 
tion in charge of foreign dis- 
tribution; . 


(4) The Treasurer of said corpora- 
tion; 


‘(e) "The exectitive of said corpora- 


tion in charge of exploitation 
and advertising. 


To amend, cancel or terminate the con- 
tracts of employment or employment 
arrangements of said corporation with 
any of the aforesaid officers or execu- 
tives of said corporation. 


To authorize the financing, in whole 
or in part, of the production of any 
motion picture photoplay for worldwide 
distribution by said corporation. 


To amend the Certificate of Incorpora- 
tion. 


To authorize the.execution by said —_ 
corporation of contracts with producers 
whereunder said corporation will acouire 
rights of.ownership and/or distribution 

in motion picture photoplays. 


To auth6rize the execution by said cor- 
poratian of amendments to or a ake 
or terminations of contracts with p gasre 
under which contracts said corporatio 

has theretofore acquired rights of owner- 

ship and/or distrittion in motion picture e: 
photoplays. eee 


To authorize the acquisition by said 
corporation of distribution rights in 
any so-called “local picture® for 
local Gistribution in territories 


outside -the United States and a - 


under agreements which provide that 
said corporation shall advance money 
to the Producer of such picture, or 
that it shall undertake a financial 
° tion to or on behalf of such 
producer, over and above its usual 


and customary commitment, in the 


currency of such local territory, on 
account of prints and advertising for 
any such picture. ~~ 


(8) To change the basic method of distri- 
bution of said corporation or to re- 
Guce the number of its exchanges in 
the United States below twenty (20) 
such exchanges. 


Section 2. That the vote of three (3) mem- 
bers of said Board shall be reauired and shall 
be sufficient for any of the following: 


(1) To authorize the acquisition by said 
corporation of distribution rights 
in any so-called "local picture" for 
@occal distrimtion in territories 
outside the United States and Canada 
. under agreements which do not require 
or provide that said corporation shall 
advance money to the producer of suth 
picture, or that it shall undertake 
a financial obligation to or on behalf 
‘of sneh-producer over and above its 
usual and customary commitment, Yin_the 
currency of such local territory, on 
account of prints and advertising for 
such picture. 3 
(2) To authorize the use by said corporation 
as of its blocked or frozen curr 
the purpose of acquiring rig of owner- 
, ship in motion picture photoplays pro- 
duced without the boundaries of the . 
United States of America, its territories 
and possessions, and Canada, or to authorize 
any other investment or use of blocked or — ~ 
frozen currencies." x 


Upon motion duly made, seconded and unanimously carried, 
it was, 


RESOLVED, that David 0. Selmick be, and nets 
hereby elected a Director of this corporation. 


There being no further maatneae, the meeting adjourn- 


My. Charles Chaplin, 1095 Euamit Driv 5, preeres Ye a Celifornia; 
__ _WAss Mery Pickford, Pemeee ys Saieriy fills, Cs lif; 

Mr, Alexencer Eords, 1040 North Lee Pelmes, a Calif; 
Mr. ee G6. Selznick, 9836 Washington Hlvc., ver 


Sond fllening aren, ic te freon bak ho which ove hereby ugzsed to 


TO WESTERN UNION: Los Angeles, California, Nov. 3, 1941. 
Please send nesseafPoelow to the following, DAY LETTFR: 


Re cl 


ity, Celif. 


oad 


Please be advised that the pipected meeting of stoekholéers of ated, 
Artists poration heretofore ealled for Yondey, Hovenber 

has been postponed until “Tour seay, November Gth, 1941, at Pick 

the hour of 4:15 o'clock P. # 


Loyd Wright 
Secretary United Artists Corporation. 


Send the following telegram, -Ejaci to the terms on back hereof, which are hereby agreed fo 


Mr. Charles Chaplin, 1085 Summit byive, Beverty Hills, Calif; ee 


Los Angeles, California | ; 
Seether st, i041. ? SS 
| 


TO WESTERN UNION: ; eens . 
Please send the attached telegram DAY LETTER to the following: 


Miss Mary Pickford, Pickfair, Beverly is, Calif; 


Mr. Alexander Torday 1040 North Las fom Holl "a ete 
*,; ver 3 ° 


Mr. David 0. Selsnick, 9856 Washington Bt 


Loyd Wright. 


2 ge 
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a. 8. 


Los Angeles, Californte 


; a™® 
Please be advised that @ special meet of the stockholders of 
Uhited Artists Corporation is hereby ed pursuant to the By- 
a Laws, to be held at Pickfair in Beverly Hills, Om Monday, November 
Srd, 1941, at the hour of 6:15 o'clock P. M., for the purpose of 
reps, proposed contracts and other business of the corpora- 
on. 


ial . 


s Loyd Wright , 
Secretary United Artists Corporation. 


> 


ee A 


teen 


WE, the undersigned, being all of the birectors of 
UNITED ARTISTS CORPORATION, do hereby waive notice of a 
special meeting of the Board, to be held on Thursday, Novem- 
ber 6th, 1941, at the hour of 4:90 o'clock P. Z., at 
Pickfair, in Beverly Hills, California, amd do hereby con- 
sent to the holding of said meeting and the transaction of 
any and all business which may come before said meeting. 


Dated: November 6th, 1941. 


Alexander Korda. 
* 
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The Board of Directors of United Artists Corpora-— 
tion met in special session on Thursday, November 6th, 1941, 
at the hour of 4:00 o'clock P. M., at Pickfair, in Beverly 
Hills, California, pursuant to call given by the Secretary 
cf the corporation, es provided by the By-Laws. 

Upon roll call it was ascertained that there 
were present Miss Mary Pickford, Charles Chaplin and 
Alexander Korda, constituting the entire Board of Directors. 

There were also present Er. Daniel f. O'Shea, Mr. 
George L. Bagnall and Er. Leya Bright, Secretary of the com- 
pany. 

Miss Pickford acted as mtean of the meeting 
and Mr. Loyd Wright acted as Secretary. Pe 4 

On motion made, seconded and carried, the reading 
of the mimutes of the last feard meeting was waived. 

The Secretary presented several matters at the 
request of Mr. Arthur W. Kelly of the New York office. 
The first was the request of Mr. Tim Whelan for s contract 
of distribution. 


Upon motion duly made, seconded and unanimously 


carried, it was, 


sie. 


RESOLVED, that Mr. George Bagnall should 

inform Mr. Whelan that wmtil and unless _. 

he is fully financed the company does not 

care to discuss a releasing contract. 

The Secretary then presented the request and 
recommendation from Mr. Kelly Tgsetive to the corporation 
distributing the photoplays entitled, "PIMPFRNEL SMITH 
and "LOVE ON THE DOLE?. There was presented to the 
Board the contract prepared in the New York office. 
Whereupon, it was moved, seconded and umanimously carried 
as follows: 

RESOLVED, that the terms and conditions of 

the acquisition and releasing by this ecor- 

poration of the photoplays PIMPERNEL SHITE 

and LOVE ON THE DOLE be approved, subject 

t© approval by general counsel for the cor- 

poration. 

ee further, 

RESOLVED, that if this eo ration does not 

have sufficient pounds on with which to 

acquire MR. PIMPERNEL SMITH pursuant to the 
terms provided in said contract, that the 

same shall be transferred to and become a 

part of the assets of United Artists Pro- 

Guctions, Inc., (formerly Walter Wanger 

Productions, Incorporated.) 

There was then presented to the Board a request 
from Alexander Korda relative to acceleration of domestic 
payments om LYDIA. Before any formal action was taken 
Hr. Korda withdrew the request at the Board Beeting. 

There was next presented to the Board a request 
from Mr. Melville A. Shauer seeking a distribution contract 
for Mr. Sam Coslow, in which would be starred Phil Harris, 
_ Rochester, Martha Raye and others. The matter was referred 


$ ee cee a te eae 
a ¢ 


to Mr. George Bagnall with the request that he contact 
Mr, Shauer and keep the matter alive until it was deter- 
mined whether Mr. Sam Coslow could fuily fimance himself, 
at which time Mr. Bagnall was instructed to again present 
the matter to the Board. 

There was then presented to the Board the recuest 
of Elisabeth Bergner Czinmmer and Paul Czinner to distribute 
the balance of the photoplays called for im the contract of 
July 2nd, 1836, between the British subsidiary of this cor- 
poration and the said Elisabeth Bergner Czinner and Paul 
Czinner. 

After discussion it was moved, seconded and 
unanimously carried as follows: 

RESOLVED, that a contract of distributicn 

satisfactory in its terms to chief counsel 

fer the corporation and calling for dis- 

tribution domestically of thirty per cent 

(30%) up to $750,000.00 distributor's gross, 

thereafter twenty-five per cent (25%) for 

domestic, thirty per cent (30%) im Great 

Britain and thirty per cent (30%) in Canada, 

be granted to Elisabeth Bergner Czinner and 

Paul Czinner, provided ther, that in sr 

addition to being fully eed the Director, 

Producer, script and cast be approved by 

this eorporation. 

There was then presénted to the Board the question 
of a recuest from Mr. Robert Sherwood for a distribution con- 
tract covering three motion pictures at am average cost of 
$650,000.00, with Tay Garnett as Producer-Director, and 
Barbera Stanwyck, Margaret Sulleavanm or Merle Oberon to act 


in the first of said motion pictures. 


-™ 


Upon motion duly made, seconded and unanimously 
carried, it was, 


RESOLVED, that this Board consider favorably 
& contract with Mr. Robert Sherwood, and that 
the matter be referred to Mr. George Bagnall 

ee ETE TOF © work out the terms and conditions thereof, 
the same to provide that Mr. Tay Garnett shall 
be the Producer—Director of the three motion 
pictures to be produced, with Barbara Stanwyck, 
Margaret Sullavan or Merle Oberon to act in the 
first of said motion pictures, and that in each 
instance the script and cast be approved by 
this corporation, and thereafter when such 
contract is approved by counsel for the cor- 
poratiom the same be executed by proper officers 

4 of the company. 


There was then presented to the Board a recommenda-~ 
tion from Mr. Kelly that this corporation turn back its world 
rights to Pall Mall Productions, Ltd., producer of MOONLIGHT 
SONATA, AMAZING QUEST OF MR. BLISS, and WOMAN ALONE; where- - 
upon, On motion duly made, seconded and unanimously carried, 


it was, 


RESOLVED, that Arthur W. Kelly, Vice-President 

of this corporation, be and he is hereby authorized 
to execute any and all documents necessary to 
release, quitclaim and return to Pall Mall pPro- 
ductions, Ltd., amy and all rights which this 
corporation has in and to the right to distribute 
each and all of the following photoplays, to-wit: 
MOONLIGHT SONATA, AMAZING QUEST OF MR. BLISS and 
WOMAN ALOWE, all of which subjects were produced 

by the said Pall Mall Productions, Ltd. 


Upon motion duly made, seconded and unanimously 


Ss . 


carried, it was, 


RESOLVED, that the acts of the officers and 
agents of this corporation in assigning, 
transferring and setting over unto Samuel 
Goldwyn Studios its license for recording 
and distribution with Electrical Research 
Products, Incorporated, be and the same are 
hereby ratified and approved. 
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‘ There was next presented a request from the 
Ealing Studios that United Artists determine whether it 
would exercise its option to release a photoplay IT TURNED 

— OUT FICE AGAIN, in the United States. Upon the sug- 
gestion of Mr. Arthur Kelly it was decided to wait until 
a subsequent photoplay entitled SHIPS WITH WINGS arrived 
in this country, and then to determine whether to sell the 
two together, one on percentage basis and the other on 
flat rental. 

There was then presented a request of ur. Hal 
Roach that this corporation finance and distribute eighteen 
additional streamliners per year. Upon motion duly made, 
seconded and unanimously carried, it was, 

RESOLVED, that the request of Mr. Hal Roach 

that this corporation fimance and distribute 

eighteen additional streamliners per year be 
deferred. 

The request of Lillian Hellman and William Wyler 
for a distribution contract on a photoplay to be made from 
the play WATCH ON THE RHINE, was presented to the meeting, 
with a further request that United 4“rtists finance the 
cost of production, 

Upon motion duly made, seconded and unanimously 
carried, it was, 

RESOLVED, that the request of Lillian Hellman 

and William Wyler be, and the same is hereby 

refused. 

There were then presented to the Board the 


various agreements entered into between this corporation 


g and Walter Wanger, and upon motion duly made, seconded 
and unanimously carried, it was, 


RESOLVED, that the various agreements 
entered into by and between this cor- 
poration and Walter Wanger dated October 
6th, 1941, be, and the same are hereby _ 
approved and ratified. 


- 


Upon motion duly made, seconded and unanimously 
carried, it was, 


RESOLVED, that the proper officers of this 
corporation be, and they hereby are authorized 
to execute a Power of Attorney in the name 

of ALFRED KATZ, as this corporation's attorney- 
in-fact for its offices in the Republic of 

China including British Colony of Hongkong and 
Portuguese Colony of Macao, Shanghai and Inter- 
national Settlement, which is to be a substitute 
for the Power of Attorney given to Joe C. Goltz, 
who has left the employ of this corporation. 


Upon motion duly made, seconded and unanimously 
carried, it was, : 


RESOLVED, that this corporation open a special 
account in The New York Trust Company of thé City 
of New York, as a depositary of this corporation; 
and 
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FURTHER RESOLVED, that said depositary is directed 

to honor and pay checks, drafts and other instruments 
or orders for the payment of money drawn against the 
account or accounts of this corporation when signed by 


ARTHUR W. KELLY, Vice-President, or H. D. BUCKLFY, 
Vice-president, or H. J. MULLER, Treasurer, 


and when be@ring the additional countersignature of 
WILL H. HAYS, or GEORGE BORTHWICK; and, 


FURTHER RESOLVED, that the depositary above designated 
is authorized to place to the credit of seid account 
funds, checks, drafts or — property bearing or 
accompanied by directions (by whomever made) for 
deposit in such account, and fumds, checks, drafts or 
other pig od delivered to it for deposit in such 
account, whether or not indorsed with the name of 


~B-- 
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this corporation by rubber stamp, facsimile, 
mechanical, manual or other signature, and 
any such indorsement by whomsoever affixed 


FURTHER RESOLVED, that the depositary is hereby 
directed to accept and/or pay and/or apply without 
limit as to amount, without inquiry and without 
regard to the application of any such check, 

draft, instrument or order for the payment of 

money, or the proceeds thereof, any check, draft 

or instrument or order for the payment of money 
drawn on such account, which check, draft or 
instrument or order for the payment of money 

bears the signature or signatures now or hereafter 
authorized by this corporation, including checks, 
drafts, instruments or orders for the payment of 
money, to the order of any person whose signature 
appears thereon, or of any otner officer or 
officers, agent or agents of this corporation, 

which may be deposited with, or delivered or 
transferred to, the depositary, or to any other 
person, association, firm-or.corporation, for the 
personal credit or account of any such officer or 
agent; and the depositary shall not be liable for 
any disposition which any such officer or agent shall 
make of all or any part of amy chéck, draft, instru- 
ment or order for the payment of money drawn on such 
account or the proceeds thereof, notwithstanding 

that such disposition may be for ‘ae persor*sl1 account 
or benefit or in payment of the individual obligation 
of any such officer or agent to the depositary or 
otherwi se. 


The request of London Films that this corporation 


give an undertaking not to use or dispose of the rights to 


other substandard sizes for a period of ten years from the sale 


of 16 mm. rights om the photoplays entitled FIRE OVER ENGLAND, 
PAREWELL AGAIN, ACTION FOR SLANDER, SOUTH RIDING, DARK JOURNEY 
and STORM IN A TEA CUP, was presented to the Board. 


Whereupon, on motion duly made, seconded and 


unanimously carried, it was, 


To 


RESOLVED, that this corporation give an 

undertaking to London Films not to use 

or dispose of the rights to other sub- 

standard sizes for a period of ten years. 

from the sale of 16 mm. rights, on the 

photoplays entitled: FIRE OVER ENGLAND, 

FAREWELL AGaIN, ACTION FOR SLANDER, 

SOUTH RIDING, DARK JOURNEY and STORM IN 4 

TEA CUP. 

There was then presented to the Board a letter 
from Arthur Kelly calling attention to some instructions 
issued by Steven Pallos relative to selling the pictures 
THAT HaMILTON WOMAN and LYDIA, TO BE OR NOT TO BE, and 
JUNGLE BOOK. After discussion, Mr. Korda volunteered 
that he would obtain written consent of Mr. Lubitsch, 


ur. Jack Benny, Miss Carol Lombard and any other persons 


having @ percentage interest in the photoplays, to the 


selling instructions and submit the same to counsel for 


a see ene oe 


the company. 
Upon motion made, seconded and unanimously 
carried, it was, 


RESOLVED, that any Vice-President be, and he 
is hereby authorized to execute a renewal 
lease upom the premises occupied by this 
corporation in Chicago, for an additional 
five years commencing on November lst, 1942, 
such lease to contain such terms and con- 
ditions as shali be approved by general 
counsel for the corporation. 


There was then presented to the Board a request 
from Edward Small made through Mr. Kelly, that this cor- 
poration permit Ealing Studios to make for Mr. Small two 
pictures, one a year, and that this corporation release 


nQ- 
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such photoplays on prevailing distribution arrangement. 
There was considerable discussion, in which it developed 
that any such arrangement mignt interfere with contractual 
arrangements presently existing between this corporation 
and Baling Studios. Whereupon, it was moved, seconded 
and unanimously adopted as follows: 

RESOLVED, that the request of Mr. Small 

that this corporation permit Raling Studios 

to make for Mr. Small two pictures, one a 

year, and that this corporation release sach 

photoplays on prevailing distribution arrange- 

ment, be, and the same is hereby denied. . 

The Goetz-Ratoff request for a distribution con- 
tract was presented and upon motion made, seconded and 
unanimously carried, it was, 


RESOLVED, that the Goetz-Ratoff proposition 
be, and the same is hereby refused. 


There was then presented to the Board a letter 
from Mr. Edward C. Raftery stating that Mr. Small was insist- 
ing that this corporation advance or loan his company : 
$40,900.00 per picture for six pictures, all to be delivered 
during the 1941-1942 season, the sums to be advanced as a 
third lien om delivery of the negative of each respective 
photoplay, and that Mr. Small had insisted that his right 
to draw $25,000.90 salary against each picture should take 
precedence over any advances made by United Artists Corpora- 
tion. 

After discussion it was moved, seconded and 


unanimously carried as follows: 
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RESOLVED, that if any loan is made to ¥r. 

Small or his company, any salary received 

by Mr. Small must be subordinated to the 

lien and loan made by United Artists Cor- 

poration. 

There was then presented to the Board a letter 
from Mr. Kelly referring to a letter from Mr. Edward Small, 
dated October 13th, 1941, relative to the sales of Small 
photoplays. Upon motion duly made and carried, it was, 

RESOLVED, that the matter be and the same 

is hereby referred to Mr. Edward C. Raftery 

for disposition. 

The Secretary reported to the Board that unless 
it was the desire of the stockholders that some one.else— 
serve, he thought it was better that Mr. Bagnall, Mr. Loyd 
Wright and-assoeiates in his office be the members of the 
Board of Directors of Romaine Film Corporation and United 
Artists Productions, Inc., presently called the Walter Wanger 
Productions, Incorporated, and that in this way the owmmers of 
United Artists would be spared the necessity of attending 
numerous meetings dealing with changing the capital structure 
and name of the company. While no formal action was taken 
there was unanimous approval of this suggestion. 

It was thereupon moved, seconded and unanimously 
carried as follows: 

RESOLVED, that the capital investment of this 


corporation in the wholly owned subsidiary 
ROMAINE FILM CORPORATION, be $50,000.00. 


~e 
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It was explained that it was the intent and pur- 
pose of the corporation to merge Romaine with United Artists 
Productions, Inc., at the earliest possible date, but due 
to contractual obligations it was inadvisable and could not 
be accomplished at this time, but that as soon as the same 
could be accomplished in the opinion of counsel, the same 
should be done. 

Miss Mary Pickford reported to the Board that she 
- had Fequested Mr. Bagnall and Mr. Kelly to discuss with Mr. 
Korda the items of indirect charges that should be charged 
on the picture T0 BE OR NOT TO BE. Upon motion made, second- 
ed and unanimously carried, it was, 

RESOLVED, that Alexander Korda Films, Inc., 

should be paid a sum not to exceed $75,000.00 

for overhead and all other expenses and 

charges of every nature, kind and description 

that are not direct charges to the picture 

in its arrangement with Romaine Film Corpora- 

tion pursuant to which the Korda Company is 

undertaking the physical production of the 

photoplay TO BE OR NOT 70 BE. 

Mr. Kelly then introduced to the Directors and 
stockholders and their representatives, all of whom were 
at the meeting, Mr. George Burrows of the Guaranty Trust 
Company of New York. Mr. Burrows advised the Board that his 
bank was willing to make a loan to this corporation of 
$1, 700,000.00, payable on or before two years, at the rate of 
3-1/2% interest for the first year, and 4% thereafter on any 
unpaid balance; said loan to be collateralized by the follow- 
ing: 

alta 


. 


1. The proceeds of the Ernst Lubitsch picture, 
TO BE OR MOT TO BE, less of course, any per- 
centages due artists; 


‘2. Surrender value in the life insurance policies 
of Joseph Schenck; 


3. Hypothecation of $400,000.90 promissory notes 
from the Wanger Company; 


4. Hypothecation of $70,000.00 par United States 
bonds im the corporation's Treasury; and, 


5. An assignment of the second mortgage on the 


Hal Roach Streamliners, first and second series. 
Upon motion duly made, seconded and unanimously 
carried, it was, 


RESOLVED, t any Vice-President and any Assistant 

Secretary o 8 corporation be and they hereby 

are authorized to execute jointly, any and all 

hecessary documents to consummate a loan from the 

gearan Trust Company of New York in the sum of 

» 700,000.00, to bear interest ranging from the 

he rate of 3-1/2% to 4%, depending upon time of pay- 
ment, to be secured by the following collateral, 
to-wit: 


1. ‘The proceeds of the Ernst Lubitsch picture, 
TO BE OR NOT TO BE, less of course, any 
percentages due artists; 


2. Surrender value in the life insurance policies 
of Joseph Schenck; ; 


3. Hypothecation of $400,000.00 promissory notes 
. from the Wanger Company; 


4. Hypothecation of $70,000.00 per tnited States 
bonds in the corporationts Treasury; and, 


5. An assignment of the second mortgége on the 
Hal Roach Streamliners, first and second 
series. 


Be it further, 
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}» that any Vice-President and the 

er of this corporation be and they 

ere authorized to sell, assign, trans- 

set over unto Guaranty Trust €ompany 

York, its successors and assigns, 

__Policies mumbered: 829551 issued by Massachusetts 
Mutual Life Inswrence Company, 1325688 issued by 
Mutual Benefit Life Insurance Company, 492600 
issued by Guerdian Life Imsurance Company, 

6064982 issued by Prudential Insurance Company 
of America, 347589 issued by Home Life Insurance 
Company, 228194 issued by Manhattan Life Insurance 
Company, 521983 and 521984 issued by Wétional Life 
Insurance Company, P-618256 and P-618257 issued 
Aetna Life Insurance Company, 965703 issued by 
on Central Life Insurance Company, 646704, 646705 
and 646706 issued by General American Life Insurance 
Company on the life of Joseph MW. Schenck, together 
With all of this company's right, title and interest 
in and to said policies with all rights and privi- 
leges, including the right to surreiider, and they 

- &re authorized and directed to execute assignments 
and any agreements in the name of this company 
under the corporate seal thereof, in such form 
as the said Trust Company may recuire and deliver 
the same to the respective insurance companies; 


Be it further, 


RESOLVED, that the Secretary or Assistant Secretary 
be authorized to file with the Guaranty Trust Company 
and with each of the insurance companies certified 
copies of iddividual resolutions incorporating the 
“above language with respect to the policies of each 

. of the respective insurance companies. 


Be it furthe r, 

RESOLVED, that said and all documents necessary 
to consummate the foregoing shall be executed by 
a Vice-President and any Assistant Secretary or 


the Treasurer, after the same have been approved 
by general counsel for the corporation. 


There was then presented to the Board the suggestion 
made by Mr. David 0. Selznick that Mr. George Bagnall should 
devote all of his time, either to the Korda Company or to 
United Artists Corporation. Upon motion duly made, seconded 


and unanimously carried, it was, 


x et 


RESOLVED, that Mr.. George L. Bagnall should 

devote all of his time to United Artists Cor- 
poration, commencing as of a date not later 

than December lst, 1941; . 


Be it further, 


RESOLVED, that counsel for the corporation 
draw up an amendment to the contract between 
Mr. Bagnall and this corporation and the 
Alexander Korda Films, Inc., pursuant to the 
terms of which this corporation shall be and 
become the sole employer, and as such entitled 
to the exclusive services of Mr. Bagnall. 


Mr. Bagnall was present and expressed his apprecia- 
tion of the confidence displayed in him by the owners and 


ff Directors. 


evidencing and consummating the transaction with David 0. 


There were presented to the Board the docukents 


Selznick Productions, Inc. Upon motion made and unanimous- 
ly carried, it was, 


RESOLVED, that the documents evidence and’ 7 rs 
consummeting the transaction with Mr. David 
0. Selznick and his company be, and the same 
are hereby approved, ratified and eonfirmed. 


There was then presented to the Board a suggestion 
by Mr. Selznick that there should be three committees im- 
mediately established. After discussion it was moved, 
~ "seconded enc -uneninousty carried as foliows: 


RESOLVED, that until further order of this 
Board of Virectors, there shall be a Manage- 
ment Committee, presently composed of Mr. 
Edward C. Raftery, Vice-President and Chairman; 
Mr. arthur W. Kelly and Mr. L. Lb. Lawrence, 
which committee shall handle and determine 
routine matters and recommend to the Board of 
Directors not less frequently than once a month 
such action as it, the said committee, thinks 
the Board should take. 
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Be it further, 


RESOLVED, that there shall be a Finance 
Committee until further order of this Board 
of Directors, and the same shall consist of 
Arthur W. Kelly, Vice-President and Chairman; 
Edward C. Raftery, L. L. Lawrence and H. J. 


Muller, which committee shall, among other 
things, study and make recommendations to 

the Board of Virectors as to the financial 
policies of the corporation and watch the 
financial condition and affairs of the cor- 
poration and make recommendations as to the 
best manner in which the corporation's finances 
can be preserved, and in which the corporation 
can be run at a minimum cost consistent with 
good business and good distribution. 


I ee Se eee ce ae eR 


RESOLVED, that there should be a Stockholders? 
Representative Committee, of which Vice-President 
George L. Bagnall shall be Chairman, and of which 
a representative of each stockholder of the cor- 
poration designated in writing by the stockholder 
Shall be a member, together with the West Coast © 
counsel of the corporation, Mr. Loyd Wright, which 
committee shall primarily consider production 
problems, proposed distribution contracts and re- 
port its findings to the Board of Directors. 


Be tt further, 

RESOLVED, that each and all of the foregoing 
committees are subject to the Board of Directors 
as to tenure of existence and as to duties at all 
times. 

There being no further business to come before _the 


? 
C ha 


Board, the meeting adjourned. ~ 


®. 8. WHITE 


Los ingeles, California, 
November 2, 1941. 


_ $0 FEETERN UNTON: t 


Plesse send sessege below to the following, DAY LETTER: 


Mr. Charles Chaplin, 1085 Summit Drive, Beverly Hills, California; 
Miss Mary Pickford, Pickfair, Beverly Hiiis, Caiifcoumte: 
Mr. ilexender Korés, 1040 North Les Palmas, Hollywood, California, 


Plesse ng Stusaes that the speciel meeting of Directors of United *: 
--APtists Yorporation heretofore called for Monday, November 3ré 1941, a 
has been postponed until Thursday, Novenber 6th, 1941, at Pi r 

&t the hour of 4:00 oteclock P. w. 


d Wright 
Secretary tattes fects Corporation. 


Los Angeles, California 
October Slst, 1941. 


TO WESTERN UNION: ee 
Please send uctached telegram DAY LETTER to the following: 
Mr, Charles Chaplin, 1085,Summit Drive, Beverly Hills, Calif; 


Miss Mary Pickford, Pickfair, Beverly Hills, Calif; 
Mr, Alexander Korda, 1040 Worth Las almas, Ho 6, Celif; 


Loyd Wright. 


N 
_UNION 


NEWCOM®S CARLTON J.C. WRLEVER 
i eee or we BOARD Cener ws Wos-PNESwEre? 


Los Angeles, California, 
October Slst, 1941. 


' Please be advised that a special meeting. the Board of Mireetors = 

of United artists Corporation is hereby ealled pursuant to the By- 
Laws, to be held at Pickfeir in Beverly Hills, on Monday, November cs 
Srd, L941, at the hour of 8:00 o'clock P. M. ! 
a 


Loyd Wright, Ptah ee 
Secretary United Artists Corporation, — 


MINUTES OF SPECI 4L MEETING OF THE BOARD OF 
— 


The Doaré of Directors of United Artists Corporation 
met in special session on Monday, Deceaber Sth, 1941, at the 
hour of 2:00 o'clock FP. M., at 1040 North Les Palmas Aveme, 
Hollywood, California. s! 

Upom roll cali it was ascertained that a2 quorum of 
Directors was present. 

The Chairman announced that @ quorum being present, 
the meeting was competent to proceed. ae ae, te 

The Chairman stated that this corporation had arranged 
to borrow from Guzranty Trust Company of New York the sum of 
$1, 700,000.00, of which $1,200,000.00 was to be advanced forth- 
with by this corporation to Romaine Pilm Corporation for the 


~~ 
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purpose of financing the production of the picture entitled 
"To Be Or Hot To Be", and the prints and_ advertising thereof, 
the balance of $500,000.90 to be used by this corporation in 
connection with the production and distribution of other motion 
pictures, or the financing thereof. LED 

He explained that the proposed loan to this corporation 
by Guaranty Trust Company of New York would be secured by an 
assignment of the $1,200,000.90 demand promissory note evidencing 
the advance to be made by this corporation to Romaine Film Cor- 


poration and of the Chattel Mortgage and Pledge Agreement to be 


> 


executed Sy Romaine Film Corporation to this corporation as 
security for said Note, by an assignment of 211 amounts to 
become due to this corporation as the distributor's share of 
film rentals in respect of the said picture, by an assignment 
of the various notes of Walter Wanger Productions, Incorporated, 
held by this corporation and of the various Chattel Mortgage, 
Pledge and Security Agreements executed by Walter Wanger Pro- 
duetions, Incorporated, to this edrporetion as security for 

seic notes, by an assignment of tne right, title and interest 
of this corporation in and to the so-called Hal Roach Partici- 
pation evidenced by the Letter Agreement dated May 22, 1941 
between Hal Roach Studios, Imc., Security-Pirst National Benk 
of Los Angeles, Bankers Trust Company and this corporation as 
amended by Letter Agreement between the same parties dgted a 
October 17, 1941, by an assignment of the imsurance policies ~~ 
upom the life of Joseph M. Schenck, formerly President of this 
corporation, in the face amount of $1,000,000.00 presently held 

by this corporation and by an assignment of the $70,000.00 
principal amount of 2-1/4% Bonds of Home Owners Loan Corpora- 

tion. os sie 

- He further explained that the Note evidencing the pro- S 
posed loan to this corporation by Guaranty Trust Company of 

New York would bear interest at the rate of 3-1/2% per annum 

from the date thereof to December 1, 1942, and thereafter at the 
vate of 4% per annum until paid, and would be payable in seventeen —— 


installments of $95,000.00 each, peyable on the first day of each 
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sonth from July 1, 1942, to and including November 1, 1943, ° 
and one final installment of $85,000.90 payable on Si@cember 

1, 1943. He then stated that the terms of said loan were 
embodied in a proposed Loan Agreement, a copy of which he sub- 
mitted to the meeting. He explained that said Loan Agreement 
and the Nete provided for therein had been executed and de- 
livered on behalf of this corporation by the President of 

this corporation but that said Agreemer ould not be executed 
or delivered by Guaranty Trust Company . ‘%-: York “wntil the 
execution and delivery of said Agreement and Note on behalf of 
this corporation had been retified and approved by this Board 


of Directors. - 


The proposed Loan ‘Agreement was thereupon read and 
diseussed after which, upon motion duly made and sétonded, 


it wes unanimously, - 


RESOLVED, that this Board of Directors 
ratifies and approves the execution and de- 
livery im the name and on behalf of this cor- 
poration under its corporate seal attested by 
one of the Assistant Secretaries of this cor- 
poration of the Loan Agreement between this 
corporation and Guaranty Trust Company of New 
York and of the Note provided for therein, 
true and correct copies of which have been 
presem@ed to this meeting; and, — 


FURTHER RESOLVED, that the proper efficers 

of this corporation be and they hereby are 
authorized and directed to assign and deliver 
to Guaranty Trust Company of New York, as 
security for the due and punctwal payment of 
the Note, the said $1,200,000.00 demand promissory 
mote and Chattel Mortgage and Pledge Agreement 
of Romaine Film Corporation, the said demand 
promissory motes and Chattel Mortgage, Pledge 
and Security Agreements of Walter Wanger Pro- 
auctions, Incorporated, the said documents 
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evidencing the so-called Ral Roach Participa- 
“tion, the said insurance policies upon the life 
of Joseph Ms Schenck and the said $70,000.00 prin- 
- eipal amount of 2-1/4 Bonds of Home Owners 

Loan*Corporation; and that said officers be, 
and they hereby are, authorized and directed 

to take any and all action resuired to be taken 
on behalf of this corporation pursuant to the 
terms of the Loan #greement or which they may 
deen necessary-or-appropriate to carry out the 
intent of this and the foregoing resolutions. 


There being no further business to come before the 


Board, the meeting adjourned. 1 


Secretary. 


Y 
* We, the undersigned, being all of the Directors of 

United Artists Corporation, hereby consent to the holding of 

& special meeting of the Board of Directors of said ¢orporetion, 

dn onder, December Sth, 1941, at the hour of 2:00 o’eclo  M., 

and we hereby adopt and approve the foregoing as the minutes of 

said meeting. 


“* WRIGHT= 

I HEREBY CONSENT TO THE’ MEETING OF THE BOARD OF DIRECTORS OF 
{HITED ARTISTS TO BE HELD AT 1125 BOARD OF TRADE BUEED 
“LOSANGELES-CALIF ON MONDAY DECEMBER 'S 7941 J HEREBYgAL 
WAIVE NOTICE ‘OF THAT MEETING | HEREBY FURTHER CONSENT €o THE 
PaSSING oF) RESOMUTION As REQUESTED IN YOUR WIRE BUT on Om THE, 


411 WEST 7 ST LOSA= 
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TERMS AND cnineiaaa THEREIN SET FORTH= 
» DAVID © ‘SELZNICK PRODUCTIONS INC BY DAVID 0 SELZNICK. 


“To 6 Fyi2) & 1° 


Los Angeles, California 
December Sth, 1941. 


Mr. Vavid 9. Selznick, 
Waldorf Astoria Hotel, 
- ew York, uw. YX. 


Dear David: I have just wired other stockholders that you could 
mot attend the meeting scheduled for Monday and suggesting that 
it be postponed until 1:00 ofelock on Friday, December 12th, 1941, 
et Pi ir. Unless I hear some stockholder to contrary’ I 
will assume this agreeable to sconcerned. = 


Loyd Wright. 


Oy 
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NEWCOMB CARLTON 4. ©. WILLZEVER 
CHAIRMAM OF THE SOARD PIRST VICE-PRESIDENT 


Los angeles, California, 
___ December Sth, 1941, 


TO WESTERN UNION: 

Please send the attached message DAY LETTER, to the following: 

Mr. Charles Cheplin, 1416 North La Brea Avenue lilywoo 

Mr. Alexander Korda, 1040 North Las Palmas bet Pg a 
Hollywood; 


London Film Productions, ted, 1040 North Las Palmas 
The Piekford Corporation, Pickfair, Beverly Hills, Californie. 


Loyd Wright. 


rt 


; r oyd Wright, 1125 Board of Trade Bldg. 
22) WESTERN ~ 
f= _ UNION 


2. B. werrTe NEWCOMS CARLTON 4. ©. WILLEVER 
SRESOENT CHAIRMAN OF THE BOARD FIRST VICE-PRESIDENT 


————— ee 
Send the following telegram, ‘iBject to the terms on back hereof, which are hereby agreed to | 


Los Angeles, California, 
December Sth, 1941. 


I have just heard from David Selmick that he cannot possibly be 
here for the meeting next Monday, I respectfully suggest that 
meeting be postponed umtil 1:00 o'clock Fridsy, December 12th, 
1941, at Pickfair end unless I hear from some stockholder to con- 
trary will assume this agreeable to all concerned. : 


Loyd Wright 3 be 
Secretary United Artists Corporation. = 


™ 4 
account of _Loye Wright 5» 1125 3 


WESTERN ~ 
~ UNION 


TIME FLLEO 


a. B. NEWCOM®B CARLTON 4. SC. WRLEVER 
CHAIRMAN OF THE BOARD FIRST VICE-PRESIDENT 


Send the follousing telagram, subject te the terms on back hereof, which ave hereby agreed to 


Los Angeles, California, 
November 2*th, 1941. 


# =e 
10 WESTERN UNION: : #: “€ 
Please send the attached message DAY LETTER, to the following: 3 
Mr, Charles Chaplin, 1416 Worth La Brea Avenue Hollywood reoot Calif; agi. 
‘Mr. Alexander Korda, 1040 North Las Palas, Hollywood, Calif; > 


} 
ee 


London film Productions, Limited, 1040 North Las Palmas, Hollywood; 
The Pickford Corporation, Pickfair, "ee Bits, Californfa; 
David 0, Selznick Productions, Inc., 9836 Washington Bivd., Culver City; — 
Mr. David 0, Selgnick, Waldorf Astoria Hotel, New York, N. Y. c= 


& Loyd Wright. : a 


aa ed te Nap AS ae ee 2 Pa 
Ri, | Me ee i NS 


y__woyd “right, 1125 Board of I 


WESTE 


seh : | Los A ngeles, California, 
, Hovember 28th, i941. 


’ 


Please be ggvised that the annual meeting of stockholders of United mt 
4rtists Corporetion will be held on Monday, December *th 1941, at > ae 
the hour of 11:90 o'clock 4, M., at Pickfair in righintce, fills. The <a 
purpose of the meeting is to conduet the business usuclly brought ‘es 
before om annual meeting. Respectfully, * 


Loyd Wright 
Senvetity ot Tattes Artists 
Corporation. bets 


— 


WE, the undersigned, being all of the stockholders 
of United Artists Corporation, do hereby waive notice of the annual 
meeting of the stockholders of said corporation, to be held on Fri- 
day, December 12th, 1941, at the hour of 5:90 o'clock eG u., 
at Pickfair in Beverly Hills, California, and do-hereby consent to 

lding of said meeting and the transaction of any and all 
3 which may come before said meeting, and we do hereby ap- 
prove and adopt the mimtes of said bate and all action taken 
thereat. hs 

Dated: December Y2th, 1941. 


er rda. 
i } LONDON FILM PRODUCTIONS, LIMITED, 


\ By 


Nand 4% ; » INC., 


Pursuant to the foregoing waiver, the stockholders 
of United Artists Corporation convened in ersaal meeting on 
Friday, December 12th, 1941, at the Kour of 3/00 S'clock P. ¥., 
at Pickfair in Beverly Hillis, California. 

Upon roll call it was ascertained that stockholders 
Charles Chaplin and Alexander Korda were present in person, and 
that stockholders The Pickford Corporation, London Film Pro- 
ductions, Limited, and David 0. Selznick Productions, Inc., were 
present by proxy. 

There were also present Mr. Edward C. Raftery, Mr. 
Gradwell W. Sears, Mr. Arthur W. Kelly, Mr. George L. Bagnall 
and Mr. Loyd Wright, scenvinie of the corporation. 

By agreement of all present Miss Pickford acted as 
Chairman of the meeting. The proxies were enmteet unt found 
in order. Whereupon, the Chairman announced that all stock- 
holders were present and that the meeting was competent to pro- 
ceed. 


The reading of the minutes of the Last meeting of the 
stockholders was, upon motion made, seconded and unanimously 
carried, dispensed with. | | 

The Chairman announced that since all of the stock- 
holders present had also attended the Directors' meeting just 


concluded, it would be ummecessary to approve the action 
taken at the said Directors' meeting. There was no dissent 
to such suggestion. 

At this point all persons present at the meeting 
With the exception of the stockholders and their prozies 
temporarily retired from the meeting and the stockholders 
had @ private discussion among themselves. 

The stockholders thereupon appointed & committee te 
be called @ Productiom Committee, to consist of ¥9r. George 
L. Bagnall as Chairman, Mr. Daniel 7. O'Shea, Mr. Arthur ¥. 
Kelly and Mr. Loyd Wright, whose function would be to analyze 
ani appraise proposed production and distritution contracts and 
to emdeavor to obtain steady flow product for the corporation. 

Upon motion made, seconded and unanimously carried, 
it was, 

RESOLVED, that amy other owner should be 

privileged from time to time to designate 

Committee, by notifying tne Secretary im 

writing of his or its designation. 

It wes thereupom moved, seconded and unanimously 
carried as follows: 


RESOLVED, that Article XII of the By-Laws of the 
corporatien be amended to read as follows: 


"ARTICLE XII. > 


*Section 1. - The affirmative 
and wianimous vote of stockhoiders shall 
be required for any of the following: 


{1} To eie&, employ or discharge, as 
the case may be; the following: 


(a) The chief executive of sai 
corporation, whether he be called 
chairman, President, General Man- 
ager, or by any other name; 


(>) The executive of said corporation 
in charge of domestic distribution; 


(e) The executive of said corporation 
in charge of foreign distribution; 


(a) The Treasurer of said corporation; 


(e) The executive of said corporation 
im charge of exploitation and adver- 
tising; 


(f) To elect @ President, Vice-Presidents, 
Treasurer, Secretary, and Assistant 
Treasurers and Assistant Secretaries 
of the corporation. 


(2) To amend, cancel or terminate the con- 
tracts of employment or employment 
arrangements of said corporation with 
any of the aforesaid officers or execu- 
tives of said corporation. 


(3) To authorize the financing, in whole or 
in part, of the production of any motion 
picture photoplay for worldwide distri- 
bution by said corporation. 


(4) to amend the Certificate of Ineorpora- 
on. 


(5) To authorize the execution by seid cor- 
poration of contracts with producers 
whereunder said corporation will accuire 
rights of omership and/or distribution 
in motion picture photoplays. 


(6) To authorize the execution by said cor- 
poration of amendments to or cancelletions 
or terminations of contracts with producers 
under which contracts said corporation hes 
theretcfore acquired rights of ownership 
open distribution in motion picture phote- 
piays. 


(7) To authorize the acquisition by said 
corporation of distribution rights in 
any so-called "local picture® for local 
distribution in territories outsi¢é the 
United Stetes and Canada under agreements 
which provide that said corporation shall 
advance money to the producer of such 
picture, or that,it shell undertake a 
financial obligation to or on behalf of 
Such producer, over and above its usual 
and customa commitment, in the currency 
of such local territery, on account of 
prints and advertising for any such 
picture. 


IP <r, > 
(8) To change the basic method of distribu- 
tion of said corporation or to reduce 
the number ofetts*ékehanges in the United 
States below twenty (20) such exchanges. 


"Section 2: That the affirmative vote of a 
majority of the stockholders shall be required 
to authorize the execution by said corporation 
of comtracts with producers whereunder said 
corporation will acquire rights of distribution 
) im motion picture photoplays when any stockholder 
is absent from the United States, when the acgui- 
sition of any such contracts is presented to a 
stockholders' meeting for action; if all of the 
stockholders are within th: United States, then 
it shall require the unanimous and affirmative 


" : That the vote of three (3) mem- 
bers o e Board of Directors shall be required 
and shall be sufficient for any of the following: 


(1) To authorize the acquisition by said 
corporation of distritmtion rights in 
any so-called "local picture*® for: local 
distribution im territories outside the 
United States and Canada under agreements 
which do not require or provide that 

- said corporation shall advance money to 
*\ the roducer of such picture, or that it 
undertake a financial obligation 
to or on behalf of such producer over and 
above its usual and customary commitment, 
in the currency of such local territory, on 
account of prints and advertising for such 
picture. 
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(2) To authorize the use by said corpora- 
tion of its blocked or frozen currencies 
for the purpose of acquiring rights of 
ownership in motion picture photoplays 
produced without the boundaries of the 
nited States of America, its territories 
and possessions, and Canada, or to authorize 
any other investment or use of blocked or 
frozen currencies. 


it further, 


RESOLVED, that Section 14, ARTICLE IV of the By- 
elimi 


Laws is hereby 


mated and deleted. 


RESOLVED, that ARTICLE V, §& on 1 of the By-Laws 
is hereby amended to read as follows: 


"ARTICLE V. ei 


"Section 1: Officers. The officers of the cor- 
poration shall ? 


President, 

Chairman of the Board of Directors, 
As many Vice-Presidents as the stock- 
holders may elect; 

Treasurer, 

Secretary, 

One or more Assistant secretaries, 

One or more Assistant Treasurers, 


and such other subordinate officers as 
may be elected. All officers shall be 
elected by the shareholders. , 


RESOLVED, that Section 3, ARTICLE V of the By-Laws 
y nated and 


is hereby elimi 


RESOLVED, that Section 4, ARTICLE V of the By-Laws 
is hereby amend read as follows: 


deleted. 


? 


"ARTICLE Y. 


4: Yice-Presidents. The Vice-Presidents 
perform such duties as may be assigned to them 


by the Board. 
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RESOLVED, that Section 13, ARTICLE IV of the By- 
Laws is hereby amen to read as follows: 


"ARTICLE IV. 
"Section 13. wunios of Directors. The number 
of Directors o is corporation shall be five, 


and in addition thereto shall include the Chair- 

men of the Board, so long as the office of Chair-— 

man of the Board shall exist. 

; es 

The Chairman then announced that the next order of 
business was the election of Directors and officers. Whereupon, 
on motion duly made, seconded and unanimously carried the follow- 
ing were elected Directors of the corporation to serve for the 
ensuing year and until their successors are elected and qualify, 
to-wit: 
~~ ‘Baward C. Raftery, Gradwell W. Sears, 
Arthur W. Kelly, Laudy Lawrence, and 

George L. Bagnall. 

The following officers were elected to serve for the 


~ yensuing year and until their successors are elected and qualify: 


, 
‘. 
‘. 


Neath a SD 

Vice-Presidents, - Gradwell W. Sears, 
' Arthur W. Kelly, 

~* ~~ rag a oa 
treasyrer, 2 Harry J. Muller, 
Secretapy, - Loyd Wright, 
Assistant Secretaries, - Charles E. Millikan, 
Assistant Treasurer, - HN. A. ee ey 
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It was moved, seconded and unanimously carried as 


follows: 

2 ee 
RESOLVED,” that until further order of the stock- * 
holders meetings of the Board of Directors may 
be held either at the principal office of the ~* 
corporation in Delaware, or the principal office 
of the corporation in Los Angeles, Cali ornia, or 
at the principal office of the corporation in New 
York, or at such other place as the stockholders 
may from time to time direct. 


- It was moved, seconded and unanimously carried as 

follows: 

RESOLVED, that the contracts and agreements 

ratified by the Board of Directors at the meeting 

just held, relative to O'Brien, Driscoll and Raftery, 

Mr. Edward C, Raftery, Mr. Gradwell W. Sears, Mr. 

Laudy Lawrence and Mr. Carl Lesserman, including 

compensation te be paid them, are hereby ratified, 

approved and confirmed. 

Counsel for the corporation were thereupon directed 
to study the By-Laws and distribution contracts, as well as the 
contract with avid 0. Selznick Productions, Inc., and any other 
outstanding contracts, prepare suggestions for amendments to 
any such as they deem necessary in view of the aforesaid changes 
in the By-Laws, and report back to the stockholders at their ~~ 
next meeting. _ 


There being no further business, the meeting adjourned. 
' 


f- 
. PROXY. 


The undersigned, THE PICKFORD CORPORATION, 
does h@Jeby nominate, constitute and appoint MISS MARY 
PICKFORD, with power of substitution, thé’ undersigned!s 
proxy and attorney in fact to attend the annual meeting 
of Stockholders of United Artists Corporation, to be held 
on Friday, December 12th, 1941, and any adjournments there- 
of, and to vote all such stock which the csi aay is 
entitled to vote. 

Dated: December 12th, 1941. 


a 


PROXY. 


The undersigned, LONDON FILM PRODUCTIONS, 
LIMITED, does hereby nominate, constitute and appoint 
ALEXANDER KORDA, with power of substitution, the under- 
Signed's proxy and attorney in fact to attend the anmal i 
meeting of Stockholders of United Artists Corporation, to 
be held on Friday, December 12th, 1941, and any adjournments 
thereof, and to vote all such stock which the undersigned is 
entitled to wte. 


Dated: December 12th, 1941. 


LONDON FILM PRODUCTIONS, LIMITED, 


By ins)? — 


Ce) 


all t a 
et a  — 
= 


na. pe 


1 

° The undersigned, DAVID 0, SELZGI CK 
PRODUCTIONS, INC., does hereby nominate, constitute 
and appoint DAVID 0. SELZNICK, with power of sub- 
stitution, the undersigned's proxy and attorney in 
fact to attend the annual meeting of Stockholders of 
United Artists Corporation, to be held on Friday, 
December 12th, 1941, and any adjcournments thereof, 
and to vote all such stock which the undersigned is 
entitled to vote. 

Dated: December 12th, 1941. 


WE, the undersigned, being all of the Directors 
of UNITED ABTIS®E CORPORATION, do hereby waive notice of 2 
special ami organization meeting of the Board, to be held on 
Friday, December 12th, 1941, at the hour of _2:00  5' clock 
P. M., at Pickfair, in Beverly Hills, California, and do hereby 
consent to the holding of said meeting and the tramsaction of 
emuy ané 211 business which may come before said meeting, and 
we @ hereby approve and adopt the minutes of said meeting and 
all action taken thereat. 

Dated: December 12th, 1942. -’ 


The Board of Virectors of United Artists Corporation 
met in special session om Friday, December 12th, 1941, at the 
hour of 2:00 o'clock P. M., at Pickfair, in Beverly Hills, 
California, pursuant to call given by the Secretary of the 
corporation, as provided by the By-Laws, and pursuant to the 
foregoing consent. 

Upon roll call it was ascertained that there were 
present Miss Mary Pickford, Charles Chaplin, Alexander Korda 
and David 0. Selznick, constituting the entire Board of Direc- 
tors. 

There were also present Mr. Zdward C. Reftery, Mr. 
Gradwell W. Sears, Mr. Arthur W. Kelly, Mr. George L. Bagnall, 
and Mr. Loyd Wright, the secretary of the corporation. 

By agreement of all present Miss Pickford acted as 
Chairman of the meeting and Mr. Loyd Wright acted as Secre- 
tary. 

The chairman announced that by reason of the con- 
sent signed by all of the Directors and the fact that all 
Directors were present, the meeting was competent to proceed. 

On motion made, seconded and carried, the reading 
of the minutes of the last Board meeting was waived. 


\ 2 le ais 


a. 3 ere ee Pe A” ee eT 


There was some discussion relative to the nominations 


that this company desired to make for Direetors of the Odeon 


Cinema Holdings Company. Whereupon, it was moved, seconded and 


“unanimously earried as follows; 


would be 


lows: 


lows: 


lows: 


RESOLVED, that Edward C. Raftery, Artimr ¥W. 
Kelly and Ted@y Carr should designate the 
nominees of chis corporation as Directors of 
the Odeon Cinema Holdings Company, with the 
proviso however, that George Archibald should 
be retained as a Virector, and provided further 
that his alternate should be approved by Teddy 
Carr on behalf of this corporation. 


Mr. Raftery and Mr. Kelly indicated that the other two 
Mr. Lewis and Mr. Carr. 
It was moved, seconded and unanimously carried as fol- 


RESOLVED, that the loan wade by this company at 
the instance of Mr. osear Deutsch to his sister 
be written off, said loan being in the sum of 


’ We : 


It was moved, seconded and unanimously carried as fol- 


ss 


made by our Continental Company being in the sum of 


It was moved, seconded and unanimously carried as fol- 


RESOLVED, that’ the leases of this corporation at 
Detroit and Omaha be renewed if, in judgment 


are approved by counsel for the corporation. < 


Mr. Sears. then made a report to the Board about the 
possibility of —- distribution through some other per- 
son, firm or corporation, with a resultant saving of money, 
occasioned by closing down exchanges of the company insofar 
as facilities for physical distribution are vonceraadld After 
considerable discussion the matter was left in the hands of 
Mr. Sears to make further investigation and report back to 
the Board. 

Mr. Sears presented to the Board the possibility of 
engaging an advertising agency to handle the general advertis- 
ing of the corporation. hiion, “considerable discussion it 
was moved, seconded and unanimously carried as follows: 

RESOLVED, that the corporation make a request 

of the respective producers that they, the said 

“EGLSIO"SEL SPocoeteaae ok Schall eo all osaeeere. 

It was further moved, seconded and unanimously carried 
as follows: ’ 

RESOLVED, that Mr. David 0. Selmieck collaboraté 

with Mr. Sears on the selection of an advertising 

agency or agencies. 

Mr. Selznick brought to the attention of the Board 
the fact that it was his desire that Laudy Lawrence act as a 
liquidator of Selznick International’ Pictures, Inc. » mr. 
Raftery advised the Board that there was a controversy exist- 
ing between Selznick Tn$@ynational Pictures, Inc., and this 
corporation. Whereupon, without formal motion, it was agreed 

od . 
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tT 
that the corporation would have no objection to Mr. Laudy 


Lawrence acting as a liquidator after existing disputes were 
disposed of. 

The Secretary advised the Board that the contract 
with Charles Rogers had been signed. 

Mr. Sears presented té the Board a proposed releasing 
contraet with Mr. Lewis Milestone. Said agreement contemplated 
a minimum annual commitment of two pictures yearly for five 
years, said pictures to be released by this corporation under 
the following arrangement, to-wit: 


1. Properties and principal players subjeet to 
approval of United Artists Corporation; 


2. Releasing tems to be: 


at 600, 000.00 
28% at 700,000.00 
27% at 800,000.00 
26% at 900,000.00 

“4 25% at 1,000,000.90 to $1,500,000.90 
f Over $1,500,000.00 - 

f 24% at $$ 1,600,000.00 
23% at 1, 700,000.00 
22% at 1,800, 000.90 
ng at 1,900, 000.90 
at 2,000, 900.90 


Foreign distribution to be straight 40%. 
Upon motion duly made, seconded and wmanimously carried, 
it was, ; 


RESOLVED, that the officers of the corporation 
be, and they are hereby authorized to proceed 
with negotiations in an effort to consummate 
the above transaction with Mr. Lewis Milestone, 
with @ proviso that if Mr. Milestone desires to 
make more than two pictures in one he 
would have to first obtain pouniocten of this 
corporation. 


+ 


a 7 wera ae oO Ys ee 


‘ 
\ 


e 
Mr. Sears also outlined the terms of a proposed 


contract with James Cagney and his brother, William Cagney. 


Upon motion made, seconded and unanimously carried, it was, 

RESOLVED, that Mr, Sears be, and he is hereby 

‘ authorized to proceed with negotiations on the 

contract with James Cagney and his brother, William 

Cagney, and submit the matter back to the Board of 

Directors when negotiations have been completed. 

It was agreed that all releasing contracts hereafter 
must be submitted to Mr. George L. Bagnali for checking, before 
the same were submitted for execution, and that in every instance 
all contracts should be subject to general counsel or West Coast 
counsel of the corporation. 

It was moved, seconded and unanimously carried as 
follows; et ; 

RESOLVED, that Mr. George L. Bagnall and Mr. 

Loyd Wright should study the distriltion con- 

tract toward the end of making revisions there- 


of and sulmitting the same te general counsel o 
the corporation and then to the Board. 


Mr. Raftery was directed to reopen negotiations with 
Mr. Rogers for the purpose of arriving at an accurate defini- 
tion of overhead in computing the cost of his pictures, as well 
as to limit personal charges of Mr. Rogers again-t any picture. 

There was presented to the Board a request of Mr. 
Czinne; and Elizabeth Bergner Czinner for a release, which was 
on motion made and carried, refused. : 

There was next presented to the Board request of Mr. 
Gabrijel Paseal for release of a photoplay entitled ARMS AND THE 
GIRL. The matter was referred to Mr. Bagnall to negotiate 
further. 
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: ‘There were then presented to the Board the following 
contracts or agreements, which were oo mage duly made, 
seconded and unanimously cagpied, approved, ratified and con- 
firmed: 


1. Agreement with O'Brien, Lriscoll and Raftery, 
whereby said firm was engaged as general 
counsel of the corporation for the term of 
ome year, at the compensation of $2,000.90 
per week, said compensation to cover all 
legal services rendered the corporation by 
said firm, and in addition thereto the ser- 
vices of Mr. Edward C. Raftery as President 
ef the corporation, said payment at the above 
rate to commence on January lst, 1942. 


2. Contract between this corporation and Mr. 
Gradwell W.eSears, dated November 17th, 1941, 
for a term of five years commencing January 
Ist, 1942, and ending December Slst, 1946, 
pg ye — of eancellation at the 

of the second year, at a weekly salary 
of $2,500.90 per week, plus $500.00 for ex- 
penses, plus a sliding seale of profits. 


Im reference to this contract, Mr. Raftery was 
authorized to embody the memoranda agreement above referred to 
in @ permanent employment contract, setting forth the above 
terms and in addition thereto such other terms and provisions 
as would protect the interest of the corporation. 

3. The ox of Landy Lawrence at a weekly 
salary of $1,000.00 per week, 

October 6th, 1943, and continuing on a week 

to w basis. . 

do 4. The employing of Carl Lesserman as Sales 
; “Manager on a week to week basis, at the 

salary of $1,100.00 a week, commencing on or 

about December lst, 1941. 

5. The promotion of Bert Stearn from Cleveland 

District Manager to Western Sales er 


wi th increase in salary from $350. 
yack & Q00R40 per Wed ono -eeae te en 


basis. ; 
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Mr. Raftery presented to the Board the offer of 
United A¥tists Productions, Inc., formerly Walter Wanger 
Productions, Incorporated, to purchase $250,000.90 par value 
of the preferred stock of said corporation owned by this com- 
pany. Whereupon, om motion duly made, seconded and unanimous- 
ly carried, it was, 


_ RESOLVED, that the officers of this corporation 
be, and they are hereby authorized to a said 

offer and consummate said transaction by t 

surrender of $250,000.00 par value of stock, and 

in consideration therefor the Wanger Company can- 
celled an indebtedness with Mited Artists Cor- 
poration in the amount of $250,000.90, which was 
created when United Artists Corporation borrowed 
this amount from the er Company ani paid 

Walter Wanger Pictures, Inc., and Walter Wanger 

said sum for said stock. 

The matter of the Sol Lesser contract and approval 
of artists was referred to Mr. Bagnall, with instructions to 
report back to the Board of Directors: 

There was then presented to the Board the possibility 
of acquiring a French picture presently emtitled skcrrricep 
HOWOR. No action was taken, but it was the consensus of 
the Board that Mr. Charles Chaplin should view said picture. 

The question of the number of pictures that could be 
produced by Mr. Edward Small and released Guring the season 
of 1942-1943 was referred by the Board to Mr. Sears and he 
was asked to report back to the Board at a later date. 

It was the consensus of the Board that Mr. Kelly 
should remain in Los Angeles for the next several weeks or 


months, to endeavor to expedite the prodmet contraeted for and 


to obtain new produc}. 


84 se 
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Mr. Raftery then reported to the meeting the financial 
need of Alexander Korda Films, Inc., im connection with the 
production of the photoplay JUNGLE BOOK; that Mr. Korda had to 
have $200,000.90 to finish the picture; that there was 
approximately $1,200,000.00 already expended in production, and 
unless the Korda Company secured this money from some source, 
the Bankers Trust Company of New York and the Security—First 
National Bank of Los Angeles and the Studio intended to go in 
and foreclese on their chattel mortgages and liens, and take 
over completion of the picture. That this Situation came to 
the attention of United Artists about the middle of November, 
1941, and Mr. Bagnall made a trip to New York and a series of 
conferences were held with representatives of the banks, 
representatives of the studio and Mr. Bagnall representing Mr. 
Korda; that the omly way that the finances could be secured 
after long negot! .tions, was on the following plan: 

1. That the Bankers Trust Company of New York and 
Security-First Wational Bank of Los Angeles would loan to United 
Artists Corporation a sum not to exceed $200,000.00, which money 
was to be used exclusively in the completion of JUNGLE BOOK, and 
for no other purpose; 

2. That the lean would beag,interest at the rate of 
3-1/2% per annum; 7 

3. “hat United Artists Corporation would have te 
defer distritmtion fees domestio@lly om the first $800, 000.90 
of JUNGLE BOOK gross, so that the entire twenty-five per cent 
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(25%) thereof would be used to liquidate the loan. That the 
Korda Company would give to United Artists Corporation an 
option om all of its frozen sterling at $2.25 per pound; that 
of this $2.25 per pound, seven-twelfths (7/lzths) thereof 
would be paid to either the banks or the studio, and five- 
twelfths (5/12ths) thereof would be retained by United Artists 
Corporation and applied on account of its loans; 

4. Im addition, the banks aforesaid would loan to 
United Artists Corporation $500,000.00, with interest at the 
rate of 3-1/2%, to be used to purchase prints and pay advertis- 
ing fees in comnection with the exploitation and distribution 
of said picture JUNGLE BOOK, said sum to be repaid to tho™banks 
out of the proaucer's share which it would be first entitled 
to receive from the gross receipts; 

5. That in order to consummate these various deals, 
it would be necessary to authorize the proper officers of 
United Artists Corpora to execute a series of agreements, 
to-wit: Lean agr with the banks, option agreements 
with the Korda Company, and agreements carrying out the intent 
and purpose of these agreements with General Service Studios. 
at Whereupon, on motion duly made, seconded and carried, 
Mr. Korda not voting, it was, 

Hroecrretudent of Safest artiste Gtevtettlon 

be and are hereby authorized on behalf 


of Umited Artists Corporation, to execute the 
following agreements: 
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1. The loan agreement with the Bankers Trust 
Company of New York and the Security-First 
~ Natiomal Bank of Los Angeles wherein and 
whereby the aforesaid banks loan to United 
Artists Corporation the sum of $300, 000.00 
to be used for the purchase of prints and 
advertising in rm ned ag oe 
and the gomeys necessary for the completion e 
of JUNGLE BOOK, not to exceed an amount up . 
te $200,000.90. é 
2. ey agreement to purchase Sterling at 
+25 per pound from the frozen funds of 
the Alexander Korda Films, Inc. 


Ko 
Films, Inc., te earry out the imtent and pur- 
pose of said loans, all such agreements to be 
subject to the approval of counsel for the 
company 


There was then presented to the Board by Mr. Raftery 
& letter agreement ratifying the understanding anc agreement with 
Edward Small and Edward Small Productions, Inc., relative to the 
photoplay entitled PIMPERNEL GMITH, which was upon sotion duly 
made and seconded, ratified and approved. 

Mr. Raftery reported to the meeting regarding a resols- 
tion which had been passed at the meeting held om October 5th, 
1941, at Pickfair, the intent and purpose of which was to work out 
& new arraigement with Mr. Korda for the acquisition 6f the so- 
called Korda stock. Mr. Korda's counsel had reported to United 
Artists counsel that he was satisfied with the resolution. Counsel 
for United Artists Corporation, however, raised the question thet 
the resolution should have the approval of Prudential Life Iasur- 
ance Company of London and Londom Files. Mr. Korda stated to the 
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meeting that it was his intention to secure from London Films 

and Prudential, either a transfer te him or a company owned by 
him, of any interest said parties might have in the so-called 

Kora shares of United Artists stock, or in the alternative 

to secure written approval from London Films and Prudential of 
any deal he might make with the company pursuant to the afore- 
said resolution. Upon these representations the resolu- 
tion was approved, Mr. Korda not Yating. 

The Secretary reported that he had as Secretary of 
the corporation executed certain documents and papers necessary 
in the reorganization of Walter Wanger Productions, Incorporated, 
and the change of name of said company to United Artists Productions, 
Inc., and in the change of the capital structure thereof, as 
well as certain documents in reference to Romaine Film Corpora- 
tion. Whereupon, it was moved, setonded and unanimously carried 
as follows: 

RESOLVED, that the acts of Loyd Wright, Secretary, 

as above set forth be, and the same are hereby 

ratified and approved, and the said Secretary is 

hereby authorized to execute any and all other 

documents necessary to consummate the reorganiza- 

tion of United Artists Productions, Inc. 

The Secretary thereupon presented to the Board the 
Question of Directors of United 4rtists Productions, Ine., and 
Romaine Film Corporation. Whereupon, the following Vireectors 
were approved and ratified: . 

UNITED ARTISTS PRODUCTIONS, IWC. 
George L. Bagnall, Loyd Wright, Charles E. Millikan, 
Herschel B. Green and Richard Goldwater. 


a ie - — ic acd rte a sel dell 


ROMAINE. FILM CORPORATION. 
George L. Bagnall, Loyd Wright and 
Charles E. Millikan. 


It was moved, seconded and unanimously carried as 


follows: 


RESOLVED, that this corporation recognize the 
request of Mr. Selznick that the $7500.00 here- 
tofore agreed to be spent in a booklet announc- 
his entrance into the company as a stock- 
er-owner. be changed, and that said sum be 
allocated to advertising photoplays produced by 
the Selznick Company and released by United tall 
Artists Corporation, the allocation of said sum 
to be subject to the direction of David 0. 
Selznick ductions, Inc. 


Mr. Selznick did not vote upon the above resolu- 


tion. 

Be it further, 
RESOLVED, that the officers of this corporation 
be, and they are authorized, instructed 
and directei to to an amendatory agree- 
ment with David Of Selznick Productions, Inc., 
giving effect to the foregoing change. 

= s There being no further business veel the Board, 


the Chairman announced thet the annual stockholders meeting 
would convene. Whereupon, this Board meeting was, upon 
motion made, seconded and unanimously carried, adjourned. 
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° \ Lecenber 22, 1941 
NOTICE OF BOARD MEETING 2 


THE FIRST MEETING OF THE BOARD OF LIRECTORS SS 
UNITED ARTISTS CORPOPRATLON WILL. BE HELD AT THE OFFICE —.- 
OF THE PRESIDENT OF THE CORPORATION, aT 729 SEVENTH 
AVENUE, NEW YORK CIUY, ON WEDNESLAY, DECEMBER 24,1941, 
AT 9:30 A.M., FOR THE PURPOSE-OF ORGANIZING AND PASSING UPON 


_SUCh MATTERS AS MAY COME BEFORE THE BOARD. » st 
9 EDWARD C. RAFTFRY, PRESILENT ae 
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| December 24th, 191. 


MINUTES OF REGULAR MEETING OF BOARD OF DIRECTORS { 
i 
OF 
UNITED ARTISTS CORPORATION. — 


éit : J 
Regular Meeting of the Board of Directors of United 
Artists Corporation was held at the President's office of the 
corporation at 729 Seventh Avenue, Borough of Manhattan, New York 
City, on the 24th dey of December, 1941 at 9:30 a. a. pursuant to 
notice which is attached hereto. 


s 


There were present: 
Messts. Gradwell Sears 

Arthur W. Kelly 
Leudy Lawrence ; 
Edward C. Raftery 

constituting e quorum 

There was also present: 

| “Paul D. O'Brien 


Mir. Edward C. Raftery presided at the meeting and Mr. 


Paul D. O'Brien acted as secretary. 


1) ALEXANDER KORDA . 
eae 2 , 
; Mr. Raftery reported that Alexander Korde hed approved 
to him by telephone any method which Mr. Sears wished to adopt in 
selling the pieture "TO BE OR NOT To o". A telegram was received — 
confirming such authority. : 


2) DAVID cK . ee 
: r a. 
It was: 


RESOLVED. that the stock that would be sold to David 
0. Selznick Productions, [n¢. would be the stock 

that had been purchased by the corporation from Samue 
Goldwyn represented by certificate #4 for 1000 shares 
and certificate #9 for 3,000 shares. 


This resolution was moved by Mr. Lawrence and seconded 
by Mr. Kelly, z 


3) DAVID O. SRMMNIOK PAYMENT: ~ 


It was: 
RESOLVED that the sct of the officers of United 


b) That United Artists Corroration should endeavor 
to prevent Mr. Rank from becoming Cheirman of 
the Odeon Company not beceuse United Artists 
Cornoretion hed any hesitancy about nif integrity 
‘or abilitty but because his being Chairmen of the 
Odeon Company woulé not be to the best interests 
of United Artists Corporetion. 


-c) Theat even Should Mr. Rank beoome Chairmen of the 
Odeon Company United Artists Cornoretion should 
endeavor to prevent. his heving the casting vote 
because of any other interests.which Mr. Rank nad 
which thereby might conflict with tne interests 
of United Artists Corporation. ~ 


‘ ad) Tne matter was then referred deck to Mr. Lawrence 
‘ with & suggestion that he phrase written recommen- 
dations of United Artists’ position for forwarding 

to Mr. Carr in Eneglend. — 


yo 


8) DIRECTORS' MEFTING 


A recular weekly Directors’ meeting was apvointed for 
each Tuesdey et 9:50 a. m. in the President's office. 


to 
9) PLAN OF ORGANIZATION seen nen te Pr 


- 


Mr. Reftery presented to eech member of the Boerd a 


suggested plan of the operative structure of United Artists Cor- 
poretion for study and recommendations. 


ihe meeting then edjourned. a 


~~ 


Paul D, O*Brien oe 
MINUTES APPROVED: Gecretary of Meeting 


‘Edward C. Reftery, Cheirman 


Greawell L. ceers 


ttt ; \ 


eudy Lewrence 
fe 
arth ? y 


UNITED ARTISTS CORPORATION 
NOTICE OF BOARD OF DIRECTORS’ MEETING 


Reguler Meeting of the Board of Directors of 
UNITFD ARTISTS CORPORATION will be helé at the office 
of the President of the CorporatYon, et 729 Seventh 
Avenue, New York City, on Tuesday, December 30th, 1941 
at 9:50 2m. for the purpose of organizing and passing 


upon such matters as may come before the Boerd. 


\ ‘ 


Decenber 26th, 1941. = 4% 


PAUL D. O'BRIEN, 


Assistant Secretary 


Decezser 30th, 1941. — 


MINUTES OF EEGULAR MEETING OF BOARD OF DIRECTORS 


Regular Meeting of the Boerd of Directors of Unitea 
Artists Corporation was held in the President's office of the 
corporation et 729 Seventh Avenue, Borough of Menhetten, New 
York City on the 30th day of DeGember,- 1941 at 9:30-e8. x. 
pursuant to notice which is etteched hereto. 


There were present: « 
Messrs. Gradwell L. Sears 
Laudy Lesrence 


Arthur W. Kelly 
‘s Sdward C. Raftery 


constitutinse a quorum 


a 2 Pp a. i sties 
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There was also present: 


Paul D. O*Brien. 


ir. Zaward C. Raftery presided et the meeting and 
Mtr. Paul D. O*Brien acted as Secretary 


1. KENDELL WILKIE BILL : 
sad & 


Mr. Senate dill for representing the motion pic- 
ture industry in he Defore the Senate Comaittee wes sud- 
mitted and United Artists’ share of $3,000 epproved. 


2. ENGLAND 


A recommendation of a honorarius to Mr.Alport for his _ 
services in behelf of United Artists as well as other motion 
picture compenies wes received and it was voted thet United 
Artists should contribute to the honorarium £106. 


= 


os ey ‘ mec 
2 
OES f . aeatedt" 
3) HAL ROACH STUDIOS, INC. © 
, A request of Mr. Roach to have payments made on its account 
- by the United Artists Corporation to Erni was referred to Arthur 
W. Kelig for disposition. . 


4) PASCAL d 

Mr. Reftery reported that he had received notification fron 
‘Mr. Carr in Engiend thet notices hed been served on the Pascal 
Company similar to those notices which were served on Gabriel 
Pascal personally in the United States. € 
5) EEPORT OF THE TREASURY . 

Mr. Selly handed to each director an estimete of the cash 
position of the United Artists for the succeeding 14 weexs. : 


6) PAYMENT OF BRITISH FUNDS : 


Upon motion duly made, seconded and unantmously carried, 
: cneniee 


RESOLVED, thet the action of Arthur W. Kelly, Yice- 
President, tn executing on Setatf-of-thecampany the oars 
letter of instructions dated October 29, 1941 addressed 

_ ‘to New York Trust Company is in eli respects ratified 
and epproved. 


Tt wes 


ee 


7) KORDA 


The assignmeng of the notes for $200,000 received from 
Alexender Korda Productions Ltd. for moneys loaned them on dehelf 
of the production of "JUNGLE BOOK" to the benks in accordance with 
the United artists agreement with the Sankers Trust Compeny and 
Security First National Bank of Los Angeles was epproved and the 
proper officers euthorized to execute the essi enment. 


enn 
The meeting then adjourned. rae 


MINUTES APPROVED: _ 


Scanned from the United Artists collection at the Wisconsin 
Center for Film and Theater Research. 


Wisconsin Center 
for Film and Theater Research 


Digitization and post-production completed in the University 
of Wisconsin-Madison’s Department of Communication Arts, 
with funding from the Mary Pickford Foundation. 


www.marypickford.or 
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